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mm following splendid in-

- Traffie., Miles.
200 8,872 147
2,087 147

{

147
147

.'-.u“o-- ¥

1-0--130“ )
F"“%:‘“"E’”
uenos Ayres
U is th ¢l l
e """“a g b 11
¢ believe that the
v'h!bh iu been 80

a next the Qunhm of Standin
i their duties for :hg

) ‘ lll Tlrl;nr:!w B1ilh
T more, u 8 (ramwe seven less
: entries ofy.lﬂll for the
_ bun 88 follows;—1In 1674,
way and 10 tramway’; in iB?ﬁ
tramw
in 1877, 114 ullny and 14 | S0
78, 108 railway and 20 tramway ;
| ey i Al
ay | way. .
amway provisional orders, w
¥ _'_ll-lhluthlnlhm orce 18
rate acts, when o provi-
ect to the sume investigation
“either House as bills, Tie
are applicants for o
, which is of the same nature
In all these cases t]ure
' inquiries b
be seen that the h
mm ‘with this deseription
+ Bome names that have been
are now absent, and
of any contlicts
Many of ‘the rail-
of new Com.

ﬂﬂmw'ﬂ.r emall urder-
M Trunk Traffie,

£ Miles,
-wm an. 10‘!.'”!“‘(!&01271
‘L 038,102,100, 12713

(o

; in 1876, 121 niluy :

o 1,
m@'um
. mso ‘amount mum.m.m,m .-

trm\l 1 maww

10 1, 1670, 1870, to
‘lu?” e ‘l l‘.’.“‘ﬁ L EEY
&\uﬂ_lﬂl from October 80,.....

W.NE
Brarenent No,
Reoeipts applioable tmmmoum 1865, and

!'qmn MMG—
Due Jan. 8, 1B70 .44y “o,m 10

11, " TELL]
ay 22, ,,  .eee 183,850 19
July 7, 4 eeee 168,165 0
Ocl. 1, 4 «ess 262,222 0
Nov. 22, 20,360 10

10 912,676 10
Pa
Duo Jan. §, 1880.... £162,073 0

Bums recelved  Sums recel

o, A e u“l’:}. .t D S 1879,

£32,500 10 £1,060,745.. £1,085,946 10
Amounts employed for the half
ymmy’mvim of Jan. 8, Apﬂl
vy 22, July 7, Oct. 1 i

Nov. 22, 1879, & Jan. 8,1880 1,064,649 10

Balance available ...,  £21,206 0
Srarement No. 3.
Receipts applioable to the servico of the interest
and ndmsﬂ tion of the Preference Btock, due
April 15, 1880 ;

the revenues d mwi\'od
which arvc oppli-  from Dec, from Oct. 15 Total
:blﬂ.o this ser- Iltn 8, t.o!!'w 10, hI»e 81,
oe,
Railwaye ....0, 8101.000..&147 t.llo. .8218.000
Port of Alexandria 5y

Total ......£101,000,,£147,000,,£248,000
The Commissioners of the Trmury of the

Pablie D
(Sigoed)

"W sasy

A, nE Kmn.
P. Bamaveurs,
V. Bruratoxe ne Buena.
A, Couvix,
Wutu'a and Brazilian Telegraph,

We underetand that the £260,000 new upitnl
abott to be iasued in debentures will be raised at
6 per cent, instead of 7 per cent. thus saving the
Company £2,600 per annum,. ‘This is 4 step in | um
tba‘ t dircotion, and there is very little doubt | 2

no nn.hmon aircnmstance oceur) that as

ward Watkin stated at the yearly

muting. the Sharcholders will
dividend on the ordivary share i J uly'uxt.

The Directory
" This useful and neat work,
the Directors of the Joint Stock Om
United is another publication
Thomas tsol‘;imr, mw ‘has been vom;
Btngs Voes Bt Fetenoty o

dnmmn.
L GM:#MMN.
year evding November: so-hnuu

of the

tb'

,mau 13,
: ﬁ,_

smount nqnind, £442,872 ;— | Proposed

recelye some | D

hylr_

m;_-n-'

oent. per
ptax, with £16,404 mrlad to next aceount.
AUSTRIAN AND Hwnm.—'rh M-u

rilig it

lmlmmmufquh L

i:dm or
dividen o rate of & cent, l!ll b
and add BOBOmhto&ePl:nnfuzr ' w
BIRMINGHAN AND llmam.-—!thmb
pay an interim dividend of £2 per share, free of
income thz, for the past half year. This bank will -

take tduntngn of the principle '“w

linbility." f
Brusrxoman T Srock.—~An !maln
dend at the rate of cent, per annam ni
2 J’ une an.. It isnow

d for the half year en
re 0 wuk:“lha ume ﬂilnf
tion fand, and
wmm

£100 to the bank
bllmu of £2,726 will bo
llum AxpD Weer or ENcLAND.—A
placing £1,200 to the reserve and writing
£1,000 from the prelimingry expenbes aecount o!
£1,716, the Di will recomimend”a ﬂm
at the rate of 6 per ceat, perannum “The balance
elréiod !‘ur:aﬁ li:l s:dse P s Wil
Y.— vidend at rate of 10 |
per annum is recommended ; to the lwllntﬁ ]
£10,000 is placed, raising it to £230,
£2, 146 is carried over, [ty i
LaNcassine  axp ¥ !
g;ﬂdend.d'n l‘liui rate of 8 per oun;t per a
en and it is proposed to n .
:rlhutm: at the same rate, mhjg;,a
the Jel\'. which was the same a8 in mt."a i
ﬁ,ooouplmdthmM i
£4,110 is carried over. b, Shat
i.mxz-oox. CoMMEROIAT, Banm-m'.

1880,
a list of | earried forward,

Ttisnvery creditable pro- J,.."E.' S




the year, and £10,000 is

Manrtivn.—A dividend of 10 per cent.and a

' honus of & ‘oent. is recommended, making
! i n dividend of 6 per cent. Mlnli
= mofmﬂﬁmm cent. %a

! oorres

o -mnm-mbom"m-!
Om'l'll:nm.--ln dividend is announced at

. therate of 7} per cent.; the reserve fund is to be.
. d to £80,000, and o balance of £26,660

be onrried forward.
e (Livexroor).—A dividend of
I;.:i:.' ahare is recommended, the

L)
-

1

7§ per

Ustox  Manmsm—It is xmpnud to pay a
w dl’.!ﬁmdlgi bs. pert. fmu“ud a bonus of
making cent. for :

' Mha::ul nma..a?;" ¥
«  Browx, Davis, axp Co.—The available sum fo
- £8,659, fromt which an interim
5 pc?unt. r sonum has
_ d. From the er distribution
-t the .e?;o! 10 puio::{i.por mnnué‘i;;nponned

hlhz per cent, ear. ise

. forw . Y

T L P axp Co.~This dividend is at
_the rate of 7} r cent, per annum. The sum
*"earried forward is £132,047

has been £67,821, from which an
yw proposed m&lﬂl :ham.t’:;(il “ii;
[ mow: 1o - | makin
‘all 4 per cent.. F&a yoar. ’a‘rhe sam of #7,‘820

- Grear. Mrxmxa Coxpaxy.—A
' sharo has been aunounced,

g Wwith the interim

the year, carrying £3,620
. Kareanive Dooxs,.—A divi-
‘of 8 per cent. per annum is an-
f income tax, carrying £7,844 to

sha
. e o o dividend

't the ratei of
| fres of incoms tdx.

~ cent, per annum is
oy Lol

| The following is from the London agest of
8 ”'iu agent of

fit ot

quarterls | wigiand

170 to be earried ien gy i
‘lﬁmw sox’s Discorst,—An inferim Mﬁ :

dividend at the rate of §

Unrren DiscouNT.—A

( American Investment Company, Limited,
under date Jan, 18 :—'*1 am this day in receipt
of & comparative statement from the of

ware and Hudson Canal Company, show-

POl | ing that the sarnings and expenses of the railroads

awnad and lessed by hiz Company, for the month
of November, were as followa:

Crom s v GBS G
EXPONGER .0vvress 209,000, 285,09

Net earnings ., 169,997,, 100,032
s Fot i sase porioty to, s
et Sy S e
Gross earnings ....:;%'s',?;;'_,:f;k:g;%
Expenses ........ 01,208., 02,014

Not carnings .. 42,075.. 49,640
I in gross earnings, §11,930 ; incregee In
net earnings, §574,
Traffic Recelpts.
The traffio receipts of nilﬂfl in the United
Kin for the week an. 10 (the Iatest
amounted on 16,030} mileatn £1,043,327

P

and forthe corresponding waek in 1879 on 16,753
miles to £971,048, showing an inmof 27
miles and of £72,279. The reveipts this
week (ending Jan. 10) average £65 1s. Bid.
mile against £61 12s. 1d. in the corresponding
week last year. The above receipts are exclusive

of those of the Cork and Kinsale, Rathkeals and

Newcastle Junction, West Cork, and Wrexham

Mold, snd Connah’s Quay, the returns for whi

are not to hand.

Pt ot oo e
o ipta o

lines for this week ;=

1879, | 1878. \Iner. Decr.

G N The .I.i.i&dml desire
rEAT NoOwTHERN,— : to
tenders ’
purchase of Old Stores.
Hia

HLAND.~The Directors are prep tnr:-f

ceive tenders for supplying 30,000
Baltio Redwood. ARG
Messrs.” Edwin Fox and Bousfleld oall the at-
of buyers to their salea of Grand June

: -,‘

Wathworks. " § hares, and New

announced, and £3,326 ia|

for the supply of New, and the ||

:

i
Eix

.
s

i

penditure.
A report is current that Mr. Walker,

known contractor, has




'l'ufanu

request. Grand

advanced 4, ditto Second

Imperinl Ottoman §.

nnoi 2. .
v .

The stock merkets on Wednesday wero in
rather an unsettled condition. The English Funds
were unchanged. Foreign Government Securities
were firm during the , but closed easier on
lower prices from Paris. advance of 2 wns
established in Argentino Hard Dollar Bonds, l&in
Swedish }1864, § in ditto 1878, in Chilian 18§6

ird 3, ditto Ordinaay 4, and Great Western | and in Chineso loans, } in Bgyptian New Loan and

Amerioan railways Were m\ms"nnd in many

ly on
8 Bank of South Australin and Union of Aus-

JH

utively

 was not much to notice,

- lliock markets on H?iuday were very irre-
- business generally was

ish Funds

ko, A fall of 1 ooourred in Argentine 1871,

Now \ .].
;.i;:l tto Unified, 1 in Russian 1822, } in

i

Al

any. cases advanoced 1 to 8 percent. Home rail-
8 wore strong, but the feature was in Brighton
;n.d in di%o deferred. The former nd-

ﬁhll_ﬂs fully § per cent. more than was

Provineisl of England declined
téﬁ_hnﬁg

] in Bolivian, Eouador, Turkish 18568, and
in 1862, } in
| 1878, }in Hungarian Gol

d
576 advamoud ) and Moean 3.
ady 1 and Mexioan §, Tn

United Btates Governmeut Bonde were

were comparatively steady.

11038
ow

cent., the buying

bein,
York account. Among hu.E
d 1. TelogPaphs were quiet and
steady. Among otfer securities

quiet. The
were firm and improved 1-16,
t Becurities were moatly de-

s 1670, ditto 873 and in Egyptisn

ditto Preforence and in ditto Daira.
and in ditto 1875, in ditto
ditto 1865, % in ditto 1868 and
Rentes and in Portu-
but N i
the A:

of the railways were firm, and in

and the latter 2, on the an-
t of the dividend at the rute of 0 per

& rise of | also occurred in
arn and in Great Western, 3 in South
oferrod, § in North Eastern and §

others, Cavadian lines were firm,
descriptions were strong.  Bank shares

- | advance of 2§

; but
and

were steady. A
Maximum 10 per Cent.
" Con y adeanced 12}, Southwark
Middlesex 2, Peel River

and Ebbw Vale Bteel and

tho commencement of the settlement
?od deal of attention in the Btock Ex.
Tuesday o fair amount of business was
| were o shade easier.
were firm on the
A msm in ditto

: 5 ¢
and in ditto Im.iln ditto
1 in ditto
§ in dittonow loan,

in Turkish National and § in Brazilian
1871, while Ruesisn 1875 dechned 2, ditto 1873
4, snd Tourkish 1866, ditto 1869, ditto 1873,
Egyptian Unified, ditto Preference, Hupgaria
Gold apd Portuguese }, and Italian 1-16, Home
railways were generally buoyant in the morning,
but closed irregular. ﬁri.hton Deferred declined
14, S8omth Eastern Deferred 1, Great Northern (A)
. Ouledonian §, and Metropolitan District and
reat Eastera }. Canadian ﬁu.nu continued firm,
and foreign desoriptions were well lu]:;pomd. In
the American market United States Government
Bonds advanced § to 1. Most of the railways
were strong. Erie O rose 2}, and several
others § to 1, but Atlantic and Great Western
Mortgage Bonds relapsed § to 1. DBank shares
were quiet and not much ¢ ‘E“:; Telegraphs
were firm, Bubmarine Cable st Certificates
ndvanced 14, and several others } to 1. Among
other seourities Watorworks stocks were lower.
New business was somewhat restrained in the
Btock Excbange on Thursday, by the settlement,
which proved a very heavy one, and was completed
sstisfaotorily. The markets, however, presented
sovernl rather important  features,  The
English Funds were unchanged. Foreign Govern-
ment Securities were somewhal uncertain, but
they were strovger at the close than in the earlier
rurtE;;lhn day. An adu;ue of 1 ;mu ea;ohﬁilhed
n ptian 7 per ceat. Viceroy, } in vian,
Brazilian 1863, and in ditto 1876, 4 in Turkish
1866, and § in ditto 5 per cents., ditto 1878, and
in Peruvian 5 per cents, while Russian 1864 and

1 o g
LT
loans at 107} to 108}, and in San Dominge
to 12}, 3 in Honduras at 64
Russien bonds, the 1870 at 873 to
&t 368 's0 R0, and the ‘1815 at 76,40 B

t to 86, an \ ’
:hoo hond, a decline of 8 occurred
tine 1868 at 83 to 84, and in ditto

84, 21 in Buenos Ayres 1870 at 82 h '

ditto 1866 fell 1, ditto 1862 }, ditto 1873 iiand
Hungarian Gold Rentes and Mexican . Home
railways, after being u-refnnlu. olosed firm, An

was marked in Great Western, 1§ in

Caledonian and in Brighton deferred, 13 in North
British, 1 in South Eastern deferred, § in Lan-

mong ; cashire and Yorkshire and in London and North

West avd § in Great Eastern and in
North hnmm. while Sheffleld declined ].
and Great Northern (A) and Midland }. Canadian
lines were dull. Grand Trunk Ordinary and Pre-
forences fell 3 to 4. !“'ip lines were firm, but
mot muterially changed, In the American market
United States Four per Cent, Funded improved §.
R
balence of changes were unfavourable. Am

bank shares Banks:.f Bouth Australia N
Bunk of British Columbia and London
, and lmperial O;tmn‘}.

were in request. merican !fﬂl::"‘:

0, 1in Costa Rica 1871, 187

B et o o4

mar . A other seourities
Waterworks fell

ruilways were unsettled, but the | Lines

ad- |.

wvanced 14, ditto Proferred 12, ditto 0 B
Direct niu:l States Cable i.*md nmfﬁ..'"-’!néf_
i ities Enst Lgpdon

mdﬁlnl’mvians per cents. at-187 to 104, and.
in ditto 5 per cents. at 157 to lef. i rkish &
0

cents, were quoted at 10 i 160v
: ; ditto B and

12} to 4, ditto 1878 10} to §, dit _
02*17 %n 18}, Mexican 113 tg , Ansirian
go!d 1} to 72, and H“thmhn Gol nifa} to &
irmness was apparent in the home ruilway.
ket during the Enrly part of the day, but ﬂfn:{;
announcement of the Sheffield divi tone
became weaker, and the market closed ruthr ir-
rogular. The fresh movemants sted of an
advance of 1 in Great Western at 11 .hi,. i’.
North British at 70§ to 1, § in Chatham Prel
ence at 96§ to 7, in South ‘Wostern, red.
120} to 4, 4 in North Eastern at 1 {
Great Northern A at 118} to §, and {in “&
at ISGE to §, and a decline of 1 in Lancashire and
Yorkshire at 129 to 30, } in Brighton Defersed at
145} to §, in Caledonian at 108 to 4, § in North
Western at 161§ to , § in Great Eastern at 60 to
4, and in Rheffield at 4. ight ;
nary were quoted at 140 )
to §, Metropolitan at 1204 to 1, ex div, ditto Dis~
strictat 82 to §, and Seuth Western at 184 to 0s
Business in the American market was.q }
uotations weve irregular, The balance Y
ehanges was ugainst holders, and consisted of
rise of § in United States 4 per Cent. Funded ab
1074 to §, 3 in Atlantie Great Western 1st
Mo ontﬁswi.iint.hehdnts&tn}.ﬁ-h
Penneylvania Bterling Sinking Fund '
at 1095 to 10§, in United New
10 15, 1 in South and North Alabama at 102 to 4,

H\in New York and Canada at 10410 &, ) in

iladelphia and Erie 1st M, at 102 t0 4, 3
i’ Bultitoors and Potorase Frmnsl s btk u.s.'-l

in Allegheny Valley at 117 to 18, in Now York
Central Mortgage at 127 to 9, in Eastern of

Massachusetts at 04 to 6, } in

a f“PB}
at
6
ew

fa e

} in Illinois Central at 108 to0 7, §
1o 4, { in Philadelphia and Rui
Q_lh Central New Jersoy
ork Cenln!_mg.@
o

advanced 1, | Bt.
and County |

and soveral others 1to 8, >
Loodon Geveral Ommibus advanced 3, Ebbw Valo |

13'in ditto 1873 at 81 to 84, and 1 inbhﬂhﬂ:&
at 93 ;to 95, in ditto 1867 at 83 to B4, in ditto
1870 af 72 to 73, and in ditto 1873-5 at 73 w-& :

ﬁ .
red at
TR

ersoy 1804 at 114

Reading Genoral Mortgage 1874 at 89} mggg%

L
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5 -nium

5, ﬁmuumll';'dﬂu mt{t(l)l

Universal Marine lnmmm 080

muu-m Securities wore

n‘:.
‘ﬂm

advaneed 5, Ehbw
hillington Iron 1}, Rhymooey Iron 2, ditto
Glty Brisbane Dridge and City Wellin
tm 1, ditto Improvement
mprovement Debentures to bearer +
Works, New Zsaland Loan Meroan-
o Linrpool Tramways §, Eugli-h Ans-

ﬁo Shli

Certifl.

—;ma Art &omty

d‘.ﬂuuteof?wunt. Mellanear Copper Mine

Co. 4s.

por _share, North and Bouth

Junetion Railway at tho rate of T per cent. por

annum, Dh-uet

“The fol
as compnred
‘Consols {acconnt) ........

£

AT

nited States Ca
ley Brothers dividend and

# Co. at the
Co. 2s.
nus of

per share, mlkmg with interim, 20 per eent.

last wevk

ank.—London and Bouth Western
of 6 per mt. pér annum.

are some of the principal changes

Rise per cent.

Forelon SecuniTies.,

Brazilian 1871

Mﬁpﬁrmu. bae

Italian 5 per cent.
Mexican e

resassenan

TR T )

At L A R RS

Peray
3 per

b per cent -seaee
ovent...

Bpanish 2 percent....ue..

Turkish 6 per
Turkish 6 per cent

m‘-. R RL]

186

saee

Turkish 6 per cent., 1871.,

Turkish 0 per cent. 1873 ..,

Buossian 1870 cenans sevens
Ratnways.

Culedonian .evees
East.London ...
' ‘Great Northern A

Gieat Western

sesmawe

ras vew
TR
sEEBan
AT Eare
(L]

i

1
1
1
1
1
1

=

i
i

ﬁﬁg :
S

I
:

sREERE sew

F

#‘bg
i

%

5-18
-16

Direct U 8. pahlo R
Eastern Extension

Western A
Caxapiax RBarmways,
Great Western
Grand Traok ceccensesoss
Grand Trunk 1st P

R R Y]

Grand Trunk 2nd Preference li-
Grand Tﬂ.lnksdPnlmee ;
Fall per cont,
Fouztox Srocks.
Bolivian ...oveee sras asaa i
Buenos Ayres, 1870
Buenos Am, 1873 sevuese
Uhﬂhn, 866 sesnnnef gees

m- 1“1 SOV P D AC B0l

nﬂ. 1570 BEER RRERARAN
chﬂm 1873 SARENE Nehean l

LAA L L]

UDOo 1316 BEAE FERR PR l
oo B i 5§

Arsmt.uu 87 cassna sivn B
Egyptian State Domain,... I
Portugulu R LR LR ] }

The following is the return of paid sclearing for

the week ending Wednesday last :——
Thursday, Jan. B8 ....esse £13,307,000
Friday, n 9 sesveeee 13,726,000
m’. n 10 ceseesen 15,624,000
‘MYI o 12 rees vees 14.73‘.000
Tuesday, , 18 ...cee.. 16,406,000
'M"' ” 14 seeeenes 15,924,000

M.I‘....--. ‘s. a?l m

The total in the corresponding week 1878 waes
£97,702,000,

The Bank of England return for the week end-
ing Jan. I&lhmth following changes u-

us week :—
voclroulationof .. s s?l.?w
Public Deposita of ..............l.m,m

decrense

decreass of other af na,w
inoresse of Bullion of ... wepessse 1BGTS
of rest ol. 30,457
allﬂumwm....... 431,605

inerense of Reserveo of .. g Qﬁ
e 2T 401,

Bank
TP B, LOTD ..ccvvmnsimnsisrssisssntommiss oo o BIPEFSE

E2h

:

|'Baxx or Ewouasp,—Week ending Weduesday, |

Jan. 14, 1880 :—

]

L

"é-ii ' s : I

i
4
£

g
g
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specie—$78,000,000
ber 31—has been absorbed,
exchange stops any further shi
. | they be m'h“ni
price of money being adv ¢
side, But whatever muy be the cou the general .
ral market, we have little doubt that there will | Tur Baltimore and Obio Railway
En:fuﬂhl advand® io wany of the western ronde. | found it necessary to discontinue 1
The traffic returns, large as they are, do not indi- | gor traina daily, in order to accommgdate
oate the full increase in met profits that higher | sent very heavy traftic, — Standard.
rates of freight are enabling these roads to earn.| Nmw Roap -
Last month we referred to the reports of the |engine, intended, among othe , 1
Onicsgo and Alton, and the Chicago tnd North |animal power on tramways, h ‘unde
06 7s. 84, per | Western. The Ootober returns of the Chicago, vagy trial with much success af
ost £189 6o in | Burlington, and Quincy have sinoe been published, | The new engine is the invention of
showing | #0d show an inerease over the correspondivy | Beaumont, M.P., an® among the
ine imrauei period of 1878, of §341,000 iff gross earnings, with | witnessed the recent experiment were
a decrease in working expenses of §114,000, giving | Directors and chif officials of e Groat Northern
an increase in net earnings of $455,000 for the !hilwaﬁ 'Omnpang together with Captain Eog-
month, Already there has been & considerable | lish, R.E., of the War Office. It is oxpected that
advance in north western roads since Jaouary 1. (8 locomotive constructed on this viple will
; ! Unw.u:io ‘::tdn Axi:::.al?m several ml]ro :'I‘:frﬂy.-b“o_ mntth;ea?yd .:ﬁunn.iwmuh. "
: reven ave contin to pl e position o ne ere i 18 y to peculiar valug in draw-
N nbeonae belag iy oo our friends, Mall adtieon bring the earn- the guhpdwder along the line
em the cagital not re. | 1088 down to the second week in December, These | railway to the ines in the Plumstead
1878 amounted to | Are larger than ever, $137,000 against §77,000 in | marshes.—Standard. o
3 this from the total coat, | 1878, O an increase of §60,000 in the week. We | Maxcmesrer, Jan, 15.—Messrs. Bowman Bro.
A gives u return of 3-14 understand that the surplas profit for 1879 is over | thers' circalar stat es :—Duriog the week that has
P 10 vent. on the whole share capital. In view |elapsed smce the last report, & steady business has
show the particwJars of of theso facts, it is not surprising that the ordinary | been done in shares principally for investment
» | whares have advanged from par to 108 in the last | account, yet the inquiry continues steady for spe«
| 5 10 dayn.—Messrs,"R. J. Wigram & Co."s Cirowlar. |culation, promising at least fully as satisfactory a
: 1877, 1578, Micuigax Opxtrar Raiumoap.—This Com- | week in the ensuing one. The only reasons that -
v -"""‘g-‘")- ot g pany has declared a dividend of 4 per cent., pay- | can be given for the continued upward movement

B

3,886 ,, 25,556 uble Febiunary 2. The following statement for the | are the favourable advices of the cotton trade and
5 G 1:803 j'.:" 1879, as compared wilh 1878, has been |the profits—together with dividends in some few
e ued 1— % s Companies—that keep being made i:lo“. These
‘ 0. ‘ announcements are exorting some influence u
“: . 3’15: Gross earninge ...... §7,346,700 ., $6,991.700 | the minds of holders and o?hm. who ask

Operating expenses ., 4,624,600 .. 4,367,200 | priceq inT thedbeli.{] i,h“ ]t;hﬂls’ mw_mﬁsb“ 1.],;
rove. T'he demand has chiefly run upon Boro
Nett earniogs......0s $2,721,100 ., §2,624,600 | Btar Sun Mill, North luor?(}eutn], Equit:tﬁe:
Interest and rentals ., 1,620,000 ,, 1,649,000 };1@.{.;; wimtb' w{“m&! , United, aod .ms' ¥
A ew others, Indus ave also gone up to 8bs.
Baluton ...evs cosser $110L100 .. §974,600 | qaeh, in consoquence of well-sundsd ramours 6
3 | —Messrs. B. J. Wigram § Go.'s Cirewlar, the effect that arrangements mude with the oredie-
Nyw Yorx CexrrAL.—The aunual report of | torg were of such o favourable character, that it
this line for the year ending Beptember 30 is s | will shortly be taken out of liquidatiop, The pb=
follows :— D il m otuﬂ ﬂm:i nm-ketl 8¢ms&w:dﬁnu‘
Gross receipts ......§25,306,000 ., $28,910,000 A 008 O
0 | Operating expenses. . 16,123,000 .. 16,136,000 | FHE ":&%&'&‘i&‘%‘:ﬁf’:- e
Not oarninge +.....$12,978,000 ., §12,774,000 |PFove: Tho ide s founded upon 48

bl | e grocrsese, about $300,000 in met eutniogs, | oapital will fallow, and this applioablo fo the

that prevailed in the first hinlf of last year. ;ormmm :i"f‘:n:: :}}’ PERSIIE S '
v wages by the tives, and re«
mm"?" ton for the year only averaged 070 of & g, .3 o ¢he masters, up to now, had no effect upon

201

mile, st 0°01 in 1877-78. The benefi
omf'futhmmtmi;‘h"““ : ]
}ntllv!nilao't g‘o:vninthhm—ym, | e————— o missnnirms —rans
. Wigram s Cirowlar, ‘ .
| Lowvow Gaxznay, Oxwisvs Coxraxy, Liw— | A+ G- W n"bmr:na Co’s Improved
eesoued | Trafflo roceipts. —Week ending Jan. 11, 1680, Tar Paving. B
was | £9,707 le. 104, ; 1879, £9,147 Os, 7d. OBT Durable, Buitable, and Cheapest
that the| Eovrriax Fixance—It is stated that the| ! Rallws mww& i
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Sy :xu *u the Orown
e B e e Ry s i

: me and CO.’S SOUDS,

Tl
Bk, T nteret e

the usual pructice of
on the minimum

ga.]:.ndother

lloction of of exchangn, dividends,

; and the purchaso and sale of stocks and

Taetters of credit and cirenlar notes jssued for all parts
Jaowl : ;

Eyrope and i

A Pamphlet, with full ars, on oation.
FRANCIS RAVENSCROFT, Manager.

Bouthampton Buildings, Ch y Lang

THE BIRKBECK BUILDING BOCIETY'S ANNUAL

RECEIPIS EXCEED FOUR MILLIONS,
OW TO0 PURCHASE A HOUSE FOR
WO MO to

Possessl ml;m N;m' —App
the STRKBECK BUILDING SOCLELY, | f

at the Office of

HOW, TO PURCHASE A PROT OF LAND
R FIVE SHILLINGS PER MONTH.

With Immedinte Possession, either for Buﬂdlnﬁiw

Gar. = ARy at the office of the B |

OLD
A with full .
e T e

FRAN RO
Bfithampton Buildings, Chancery Lane,

poses,

JOSEPH HAD!
Liverpool-strect Station, 13th Junuary, 1880,

JRESERVED PROVISIONS, and
\--Poﬁngp ) MEATS and YORK and GAME
o Esmmomm. BEEF TEA,

ri\'mz SOUP, and other

grnom.mu for INVALIDS

. Bore Appumss :—
11, Lit‘le Stanhove-street Mayfair, W
The Great Northern Railway Company
g::x Dirsotors of the Great Northorn Rail-

wy ¥ -M”%‘T’P‘gﬂsfﬂm
AR

SFTORE, to peiods o iz Months respec-

tively from the st ;
IW nl Patterns “-.hn‘ldmt::udﬁ

M&-émhm y
ot Diriors 4o ot bind. themcives o wept th
. ‘fmr'“m" gty m.

T the Half Yearly General Meeting of

the METROPOLIT RAILWAY COMPANY,

at the Three Nuns Hotel, adjoining the Aldgate Bka-
tion, High-street, Aldgate, London, on wmv?- the

14th day of January, 1880, Sir Edwurd Wm. Watkin,
" . nd & the Meet

the od'theDl!Nhﬂrlfﬁthnmunﬂn-
Report .'p

.mdiddmdnfor the half yoar ending 31st December,
Mfaﬂmm ﬂgr.ul:lut:;’w um “n&;:
) d== annum u;
Preference £1 per centum permumu:;lmg
Ordinary #tock, £06 per centum per annum npon}he;

Atlantic and Great "Western
» Company.

or

the half yoar 30th Junl:rlnn. nndgl'wr centum

per annum for the half year ending 915t December, 1879,
tax

on and after wmdly:

ATt Georws Morphets, Eaq,, be and is hereby re-clocted | |
« Direstor of the oot A

That Henry Davis , Esq.; bo and is hereby re-
elected a Direotor of the Company.
That Francis Pavy, Esdq., be and
Auditor of the 4
EDWARD WILLIAM WATKIN, Chairman,

WMW-%MWMMM
It was proposed 1 imously, That the
best thanks of the Meeting be to the
D for the attenti they given to the

X J. M. EYLES, Secrotary.

g W Jitacy 14¢h, 1880,
Great Eastern ' =

OTICE i bmbg given, that the 385th

- FIALF-YEARLY GENERAL MEETING of

is heredy re-clected an | |

of | two o'dlock in the afterncon, at the

| D AILWAY PANEL BO
Rk

Stock, and that the same bo | gan

ol

s ﬂorﬁg il § o

mMMNm.ﬁd
London, to receive the Di

and Accounts, to elect Ifirectors and Audif

| act the ondinary business of the Company,

B,Mw..dhm,.__ .4
- 1880 7S

London, 15th Junuary, 1880,

Tl hE
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s Prize Medal Awarded for !
'j; | VARNISH ES AND CO LOURS
L'Exposition Universelle, Paris, 1867.
“fL " Prize Medal Awarded for
"vmmm COLOURS, & OXIDISED OIL
.' International Exhlbmon, London, 1862,
mmmmmnownm and to the Imperial Government oflmiu.

PARIS EXHIBITION, 1878.
Q. We have the honour to inform our friends that the lnternaumul Jury of the Paris Exhibitiof
&l awarded to us the
- GOLD MEDAL FOR ! RITY IN VARNISHES AND

COLOURS.
Two Silver Medals and Two Bronze Medals have @lso boen awarded to other English firma, but
-l are the only recipients of the highest distinction, nemely, THE GOLD

B ' Wi take this opportunity of th our friends for past favours, and at the same ti.mn solicit
-m oft:ll:pm utoon‘z!d mkmiluh will always receive our most careful attention,

 WILKINSON, HEYWOOD, X CLARK.

JOHN A. WOOD,

32, GREAT BRIDGEWATER STREET, MANCHESTER
MANUFACTURER OF

. RAILWAY CARRIAGE LACES,

TRIMMINGS,
_REP and TERRY LININGS, &c.

nl‘thabollw!ﬂlut ring the thread. + 1a shows a

_ 'm PATENT LOCK NUT. RAILWAY ¥ISH !ﬂ{rr vith saw-cu iy elossd,

| Bapeclally sultable for Railway Fish Bots. G i R Sy T
tho out opens nnd exerts a mﬁnﬂ;mawﬂn‘

tion to seoure the nut from
Fig. 2 shows a nut fitted ﬂlhﬂ“:n‘
cable to steam sngines an
when tha nuts are
aizo it is

§

E.C

F. M. & oo.-. mur ILLUSTRATED onm

LONDON BEANCH: 1 ’ﬁ“'m
Wmmn.
RIDSDALE & CQ . '_ o

: dsmmoxmt. v
5455:“5 S, bl

DAVIS and THOMAS
ROOF, smml.,lmn. SIDE, & m

PS. _ -(

Adapted for Bow, Mut-hud. and Anchor
Lanterns, and for all parpcm of Ships’

This remarkable Lamp, both for enduratice and
of light, is unsurpassed, and other lamps may be
to this principle at a slight expanse.

Its application is geneval.for Railways, Ships,
T'ram Cars, and Domestic Use.




NTE'RLOCKING LEVEE' FRWMES

FOR JUNCTIONS, STATIONS, SIDINGS, &c.,
Of the most approved Description ; also, every Description of

SEMAPHORE AND DISC smm
1n either Iron, Steel, or Wood, .
MANUFACTURERS OF

vaynmtpﬂonofnaﬂwnyﬂlgnﬂandstaﬁon Ianq'.

A STOCK OI'-‘ ALL KINDS ALWAYS KEPT ON HAND,

1 Railways in the United Kingdom ; nllothoenﬁn-q. |
Contenstons o' the” Peinc) fa, mevien, snd the Colonivw; -

Wqy A SR WROUGHT AND CAST IRON GIRDER BRIDGES, &o.
- "ERLgp TERW GAS ENGINEERS, & Ui

“Gmm TURNSTILES FOR TOLL BRIDGES, PUBLIO G\I.m, &c. . "__..'_"":-'j."‘_,;i:,_
70 CAPITALISTS, SHAREWOLDERS, EXECUTORS, [NVESTORS, TRUSTEES.

SAFE PROFITABLE INVESTMENTS.

¥ DIVIDENDS 5 TO 7 AND 10 PER CENT. PER ANNUM ON OUTLAY. ._-__15
b The Safest, most Trustworthy, and Valusble Publication of the day upon all Stock and Share Investments, is

- SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR

- PUBLISHED MONTHLY. READ THE JANUARY EDITION. NOW READY (12 PAGES) POST mg_
A g, Bt Dnbi S Syt T o S Dk Jaone, Bk e
] nres ; ¥ »
"~ " The above Stock and Share Invesument Circular is a valuable and “ Safe Guide” to Investors. h

HENRY GOULD SHARP, STOCK & SHARE BROKER, 42, POULTRY, LONDON, w ;"'.'-‘

. Bstablished 1852, Bawxzms: London and Westminster, Lothbury, London, E.O

. Established 1830,
mmn MARSHALL,
AHOGANY AND TIMBER MER(,HAN'T
- 14 and 15, James-street, Old-street,

3 ‘s.m,m n-m.-m!un. 10, WOOD-3TREET, E.C

-

Ebony, Oalk, Cedar, Panelboard,
m'“;” Walnat, - !!lm’. Limet ?Fl::;::gi'ning
ves,  Boech, Monulding, &c.
ND WELY, SEA IN VARIOUS THICKNESSES,
and | Bui Chair, Couch,

_ du : mmm'.mhod at the lowest possiblc §fl
’ Ahwmq mm, Knife and Saw Cut.
mm OF ENGLISH TIMBER,

"'1

- smlm CARRIAGE MATS.
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aﬁug Mortgage on the Mexican Railway from Vera
payable

ﬁu%:at April, 1880, payable 1 London half yearly on 1st January and 1st
ST for three months from 1st April will be paysble on 1st July next.

ISSUE PRICE, PAR.

A DIRECTORS OF THE COMPANY.
_ ROBERT WIGRAM CRAWFORD, Esa., Chairman. ‘i THOMAS CO )

WILLTAM BARRON, Esa. . ENRY H. GIBBS, Esa.
rxo;;s BRANIFF i'ffi. X mw!n H. GLDBS, Esa.
~ Benor Don JUSTO BENITEZ. . Senor Don JUAN N. ADORNO.
~ Benor Don CASIMIRO PACHECO. . ° Senor Don YGNACIO DE YBARRONDO. .,
i cers—Musens. GLYN, MILLS, CURRIE, & Co. , ‘Solicitors,~MESSRS. FRESHFIELDS & WILLIAMS,
o Offices of the Company,—45, NEW BROAD STREET, LONDON, EC. PR i

L
Company, In of the Main Line the Com; in entitled to
Mmthe Governmont otm%rmty-ﬁn
, from November, 1868, a sum of nbout
%oo net,  After a mﬁﬁmheingnupﬂm
of this subvention, payment was resumed
, minoe whinh time to fhe 80ili November, 1
by the Company

us'p
=gE

B
3z B

is Tas mumm.mw
_.' of the Company, which of
A BODAS vy, hnres s vunesse £B70,000
YR . 979,100

to this {ssue .bo y
mlt.ﬂnmm

the Salicitors to the ids, O

\of Morkges s




ESTABLISHED EN 1835 AS THRK

. RAILWAY MAGAZINE.

ETEAM !umnou. MINES, BANKS, mmnm DOCKS, CANALS.

Omm Bnm. Vor. XLIL, No.2133.] T
e e et e

SATURDAY, JANUARY 34, 1880,

[Price FrvereNce.

LRINCIPAL CONTENTS.

———

..-'-'-..-_'h-

) OYAL MAIL ROUTE to WEST INDIES,

. MERTINOs— o Oolon, Bavanilla, Mexioo, Beliss, Central Amerioan
; ML o quniavn sgsed Rt ::s m‘:ﬁ mm rts, Ban Francisso, Japan, China,
Saetpinasaniin W08 Pais Briti {1
Atlantio and t Wostorn 1875 Loased Lines ......... 95 The ROYAL MAIL STEAM PACKET QOMPANY'S
Bouth Eastern 95 | STEAMEHRS loave Southampton with H,M.’s mails on
LEADING ARTICLES~ the and 17th of each month, conveying passengers,
.Bouth Eastorn 108 | specio, goods, and parcels at through rates,
Now :{untnl .ml W IO: 8t leave Southampton o~ the 11th and 25th
New , Lake Erie tlh'rn ssetsaserssnare aie 1:0 ;f "‘F,h mthéth- hml;r nlllhg at Bm‘budmi‘st Luoia,
vt Wostem T r.t'm ry o oigrne g v
mmun;mu i 110 hunr vessel touching at An: 8t. xm-.
hl“ﬂ::n“_ ¥ 10| g, T&omu. Jacwmel, Jamaica, Colon, Port n, and
Gray Town.
w 211 First class. Second class.
Wn&m i Fares to West Indies and) *g35 ang  £20 and 0
‘b — (Tsthmus upwards. u 5

uum
Return ﬂ&l‘htumd "Through tickets to Pacifio and
nbove d.unstlonl

 Under Contract for the con of the Mailsto Tourist tickets. Abatewent In
the Mﬂl Tndin, China, Japht, aud Australis, | f70uT Of families.
i Gt Wy | ALt e ) 3
\l, every Thursday, avery rgato-street, Lo ndon.
Witk A overians mage rﬁaa;&m
;pmmm,xa..&a"ﬁ,m q UNARD LINE ROYAL MATL amaouti
B OF EVERY n'runm.t. and BOSTON EVERY

Overland Route via Marseilles and Suez

i m& of £ and the
ﬂ_ ,n.mmn,s ey

r-n;sn'ns'ros.

' FURSE BROTHERS AND CO.,
MANUFACTURERS,

Elmhpu Felt, &o,, &e,
‘ﬂunmuaum EcoNomical Steam Packing | &
~ und Jointing,
wm wrr'nmn WYATT.

WEDNESDAY, , 15, 18, and 31 guineas.
Return tickets, 23 and nlmna Bteerage, £6 Ba.
Purcels will bo redeived at the Oity-Office t days

Apply to D. and 'E] Maclver, Liverpool and Queens-
?t.“nda' .Mhu.: Bﬁ‘f-‘h"mmuw v B0 °“3:‘ -
on’ 8= o .

Pall Mall, 8, .‘V.

_| The Birmingham Railway er:‘l':‘. and

Wagon Company, Limit

ANUFACTURE Railway Carri

Wagonas of every description for Hire
immediste or doh'mdu; men p

They have also Wagoens tm- Hire capable of carry
Wﬂ,tﬁ::ilms urp:o? kg mmu

Wagons in work wdnmin ned by Contract.
s ronwork, mw and Axles,
EDMUND FOWLER, Managing Director.
Works, Smethwick, Birmingham.

8, Moulton and Co.,
MH INLIA BUBBIE n::n.u. BRADFORD,

AN UFAO‘I‘UR.ERB of their Patent Steel
Embedded and other Inun Rubber 8 for
Vllm. Bheet Plnhin:, wu mup. Izﬂ Pipes and

numl-, Shoeting Blostia St Wanet Bdl, Blankets

RAFFETY, THCRNTON, & CO.,
Timber Merchants & Importers,
122, Cannon Street, London Bridge, E.C.

N.B.—EXPORT ORDERS .E!.DH‘PI‘LY EXECUTED.

and
Bale by

WHAT T0 BUY, S8ELL, UR AVOID.

‘perience i English and Ruils nnd
hmwﬂalhto Bafe Investments,

.@%%ﬁwm

DVERTISER, with Twenty Years ex-|

Y MAHOGANY. i
PANIBH OUB&. TOB.&BUQ..
Momnom.mnomm overy thickness,

and widths, H
SYCAMORE ud UNGARIAN ASH VENEER.
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- mrease of traffic, ing'ead of a fillling off- At the

o !

wbla ciroumstances than -‘u %
 génorsl meeing.. At that time you

we met un Tﬁ:’tmﬂnm of czndtlu-

suion.  The traffio bad fallen off in the

“year and was continuing to fall off at an

rate. T ventured, however, to do what

‘rather hazardous, namely, 10 indulge in a pre-

n; and I tald you

od till Dctober, you wounld probably find t

‘reaults of the traffic woul

?'urlthat wediutiuub wiis nof.momﬂﬁshy :at'i'

Was wrong it was on t sule;

vement in treffic set in somewhat

somewhat more decidedly than I had

rotieipate.  In fact, about the begin.

of Beptember, when the com-

Tpeame more favoursble with

y our traffic took a sudden start

the result is, as you see, that

off inthe half year, we bave

; ing to that inerease, it

e struck some of that the nmount

in the acoounts, a™iftle over £10,000, is

Tens than would have fiom the

d weekly traffic nocounts; but that arives

from the returm from the steam boats

in at the end of tho year, bring naturally

58 this year than in the previous year, which in-

uded the Paris Bxhibition. 84ill, on the whole,

- “wo huve the sa'i v result of a doma fide in-

LT

 evident that we bave not escaped altogather

effect of the great depression of the times.
Xou will se0 that in the first class pussenger trafho
pta have fallen off rather marerially from

b 1o £136,000 ; thatin the second olass

Y Illuhuhimn- own, there being £189,000

L £160,000, and 1hat the inereass is in that

A8 now every year g more snd more

ple of our . name'y, the traffic in
rageengers. You will see a lnrge in-

of the total number of passengers carried,

1 that, 1 think, is sorcunted for very much by
awe told yon in the report was done, namely,
mado o smwall reductivn in the fares, vo 1s to,
g them within the perny a urle and the ox-
erefre, from the Goveroment duty.
of fare, small as it is, has brought
inorease of the number of
, f8 you will ses, that hss been
tory,  Btill, of comse, the great
smpnt in our position—that which has
1o declare a dividend which I daresayisa

#omo of you, ax 1 confess it was a

' many on this side of the table ulso,

. As for the large savirg in exven- |

isa saving of no' less than £36,000
compared with the o ing half-year;
in ;wum to that there is an ext:n profit

by srme risein ‘he valuefour stoek of
i reduction | have only to sy this word of

-. Egﬂ to those who exnmino these sccounts it

)

@8 regu da the wi rking exyenditure -

1=0f
o T in Gho Loy
refuotion in expenditure of £ 0,000 in
- mumbers is in the Guvenmene difty win;
sltecation 1o which I have referqed in
our thirdk class fures. Then we have

of saving in the :
m"'ﬂg:_ and thar

that I thought, if iﬂu
ot i
d be more satisfac- |

- | time, many o

. And as regards the other item g‘mogny.
I hope that we may continue to enjoy the sepvices
of opu:- excellent staff, and therefre nnder that

tufe from any relazation of a :
1. ell, that accounts for the
saving in expenditure this half year. As uﬁ:
the rails, it simply amounts to this—ihat we
had a large accumulated stock of old railk, as wo
are relaying a good deal of the line with steol rails.
On the old iron rails being taken up, we did not
like to eell them at the very low price which pre-
wailed: The stock ed, and we wrote it

ae Jow, I think, as £2 108 & ton. There was a
sudden rise in the value of thess old rails, angd we
have disposed of them at prices from £5 10s, to
£5 158, per ton ; and that has given us the profit
hich is adverted to of something over £20,000,
ich is a legitimate profit acerning out of re.
venuse which, of conres, might if we liked have
beon divided ; but I think most Proprietors will
be disposed to concur with the Directors in think-
ing, ue this is an excoptional profit not likely to
recur, that it is wiser to do as we propose, and
make it a nuclens] for an ample insurance fund
aguinst extraordion
rather than to swell our dividend d tho
int which we are doing with aay risk of not
g:ing able to muintain it in future years. (Hear,
hear.) In fact that is perhaps the most important
point, and that i a novel feature pechaps in the
t report which we submit to yon—namely,

the sal to add that to the existing insurance
fund, and so make a neral insnrance fund,
on which we can fall baok, in onse of anything
exceptional oconrring in the way of compensation
in any particuler balf year. Iam happy to sy
that the risk of aceident is, I think, dﬁmni.chiag
ovory day. 'We have adopted the block system,
with interlocking points and signuls; we are

can get 4t manufactured and applied to our cur-
riages. In every way 1 k the sk of
accidents has Frnt]y' diminished. At the same

i:: are, I dare say, familine
with the caso which has been roported in the
newspapers lately, Phillips v. the london and
South Western Railway Comprny, which does

Companies are exposed in the existi
Inw. Tt certainly floes seem rather that we
should be obliged to insure a man's life for ten,
fifteen, or twenty thousind pounds, who is pay-
ing nothing more for ocarrisge than a man

whom we onght not to pay more than one or two
rndmﬁmg :mﬁ;c;‘;mub'e that the
law « samo 10 passengers.
ne it does tmu; : there should

atate of tho

down out of revenue; we had written it down to |°

eccidents which may oceur, |i

udopting the Westinghouse brake as fast as wo |m

pristors
upon the traffic

siderable additionsl stability to our
ml oeﬂagnly anticipate a general as:

the Proprietors in
tion contained in the

show the extraordinary riske to which Railwey |pose

rienced in the

recovered or more than

o ks

hall
you

i et sy . s pown on
some figure

000 out of the £36,000 of | .
o457 g | e

£36,000

u
l. £

th"amduitm a

noceding to the rec




