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bad mentioned wers of great

terest to the Shareholders. On the East London
oy been losing money every year, and

‘bad no notior. why the Eustern wanted

' ?lu toit. They were already overcrowded
wit

tratc, and their traine were delayed
between London Bridge, Cannon 8 and Char-
ing Cross. The Brighton Company had the ad-

| vantage of baving four or five lines out and back
‘again,

their trains were comparatively punc-
tual, h:“lﬂ not wmtﬁt;hmthtvoﬂom
" out into , B8 happen

Mr, Laing was originally their

chairman, he had gradually got the dividend :Rto

6 per cent., and that was paid many years. en

an internecine war broke out, and the dividends

went down, us shown by the table. Therefore he

hoped thevo would be h.:i fighting batrul:;h’:
two Companies. They n . very mo?

and their officers wonld not allow any traffic that

mately belonged to them to be taken away.

¢ Chatham Company had been the encroaching

"o Brighton, bat be. hopod the

mguin to to Brighton, ® the

lBﬁ.‘btﬂn %“mplny would be able to keep any

other Company out of that district. He did mot

think it was any use oriticising the accounts, ns a

very good dividend had been made out. The

£26,000 profit on old rails had been fairly put in,

" | and certainly ought not to be divided in one half

yeor, The amount of the A stock was now so
small that a very small sum of money made a
groat difforence intheir dividend. He had always
#poken agrinst dividing theetocks, and congratu-
Iated the Shareholders that the stocks were gning
to be consolidated and mide as clear as possible.

‘| He did not see bow that coild be done, but he

would like to aee the debenturestocke consolida'ed
‘as well as the others.

Tir Creatnmaw—T shall proceed then to reply to
the points that have been raised. And first, I will
refer to that which Mr. Adams bas ment oned, and
which is by far the most important of all, that of
maintaining pacific rdlations with our neighbours.
1 Ao not know that all the Prop reoulleot it,
but Mr. Adama will, that when that internscine
war, to which he referrad, broke out, and which
was attended with such lamentable results, it was
during on interval when I was far away,in Infia
1 believe, and 1'was not then the chairman of this

ve had th;;;:no::' of hnml‘;‘ chairman cg
this Compan: oy been * peace,” and
h&lt'%zl:;'lmgn
™ %_m_ Directors—~ (Hoar, hear), I

mmmmgf iy of Britishi|
and espegially v three southern |

Fw'w.u_u our maiotaining & good

‘anderstanding with one another; and T am happy |

Company, or in any way responsible for it. Tver |is
IM{FII' A b

had earriec their |
probably the railway

compe mmubrhmm-u%,'-
have incurred ultimstely a vesy losa, Tn-

stead of that weth

2 better o ke 50 a7

pported by tfe landowners of the
—from Tunbridge Wells to Eastbourne, and '
it ourselves, and to make an :

should be divided betwesn the twa :

the South Eastern Railway by th the §

ually in point of ditsance, and they will get

mileage batween Tunbri
that proportion of the

Wells and
that would

go that way. Thatis & line we had no wis

make, but it wax forsed u

stood out we should probal

Eastbourne traflic

us; and if wo b
. That arrangement had

tain limit of time; butas we did not wish to :

waorks was
the

and slip, olay, the ¢ g of
aey lay, Gie dpue

t
with the South

on our oapitdl expenditure during hﬁ i and

s the nature of the works is very diffe w

trensherous the
xed under

om--bqlnﬂa of Mw

the line will not beopened till the o

and, congaquently, we have handed them mm Ao
share of the Eastbourne traffic, which shows itael i
in the accounts simply in thik way; it is de~ =

published weekly and shown in the scoounts,
allowance for it; /

we make

ed traffic

anditis = o

Al

therofore our traffic

would have ehown £8,000 more increass if ]
had shown it on the other side, but we shonld
have had to deduct it on the other. To show

o been cordially supported by | partl
Y




and-—got up in fact by the Duke of
ald bon::a,udin,thltoua the

in the first place, that we should
; or times as much as we are losing
3 and in the next place, and still more serious
for it might involve us in those hostilities
the Bouth Esstern Company which we all so
need not say that for
4wo concerns like yours and the Bouth Eastern,
wench earning two millions sterling a year gross, it
wrould be the height of impolicy to quarrel upon

- mome small percen of traffic, and drift into
where great wars break out which
at the cost, not of tens of thousands
wor of ) of thousands, but of millione of use-
Jess expenditure, a8 was done in the olden times,
mmux'pliu tg the Portsmouth Hxtension
and the Ryde Pier, which will benefit us very
U y. Thet is one favourable point in the
| goming year; and I think you will find in addition
| tothe ordinary increage of traffic, that our receipts
ey the year will cerfainly be considerably
tter, owing to the “more favourable divi-
of the ftraflic which we shall have
the Bouth Western Company. Wal),
, about Newhaven Harbour. It is always
in works to say exactly when they
finished. They should take about two
their entire completion ; but probably in
a year the' works will have advanced
8 to afford better access for steamers ; and
the steamboat earnings, the result is
hole year and not for the half year.
onbliy that in the corresponding period
tion brought us a large sdditional
t}n{.tho lkuittraﬂeh;a:me;-
rge proportion of the traffic

the Hmﬂmp trade wae made up of
last season was very unfavourable.
in the steambost necount some charges
! » Which have been rather extensive.
courgp we look at the steamboat traffic
an auxi to the railway than asa
o earning profit iteelf. 'We @0 not wish to
~ have steamers, and if other parties would put on

., steamers and bring ue trafioc we should never
e %ﬂm&u&n such a traffic; but to conduot
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! between Newhaven and Dieppe we are
to« have steamers, The French
Government are asbout to improve the
‘Jharbour of Dieppe, and when we have improved
Newhaven Erbonr we may expeot an im-

e, and the French Company will par-
us in that. They have a large pro-
the profit or Joss on those steamers, but
steamere can pay their expenses
Joes, they ocontribute ex-
to the traffic of the railway. Well, the
is about the Bast London
London traffic has now got
loss on working itis a com-
ﬂ?n. 1 iln':tom muna“a show
year, as the only

London. Of course that
cortain smount of

3
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not weprofitable 40 us, At
think we bave slways looked at the.im
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up S
or Peckham Rye in s somewhat similar way to
what s dasntwmadnlunﬁhn or
Kentish Town — where the
oy g o
an it o tan
in fl F;rut advantage. The th Eastern
Company, under an Act of Parliament, have
a right to partioipate in the leass, not in the
management or. working, but in the running over
the line. (tha oourse ;m the }Vslim:npl bmol:
comes {0 some_different permanen
ent nguge made, but that will ha've to
be made with the consent of the Brighton Com-
pany and in® full consultation with us. In the
meantime it is settled we are to work the Compan
for the looa] traffio, and when it is worked wi
some exchange stations for the Bouth Easteru part
f the traffic, and with our exchange stations at
%w Cross or Peckham Rye, it will still be
worked by our men and engines and be unger our
control, And 1 really do , 8nd almost be-
lieve, that the East London, inostead of being a
bone of contention betweén ue snd the Bouth
Eastern, may be the means of cementing the
friendship among the three Southern linesgand
that we may all, by means of it, get what we all
want, viz., acoess 1o the great gathering grounds
of the Metropolitan railways, and so bring all the
fetwork of R:alrnpolit-m railways into s position
whare the traffic can be readily exchanged with
ourselves, As regards payment for the past loeses.
T assume if the South Eastern elect to participate
in the lease they elect to participate for better or
worse. At the same time, while that is our view
of the oase, I cannot say whether it is theirs. But
it is olearly provided for by arbitration in case of
difference, and if there is any fair ground of dif-
ference on that point, 1 presume we should refer
it to an arbitrator, and 1 have no doubt an arbi-
trator would do what ia right, But it seems
perfectly clear that if they elect to come in in the
good times they must ‘mieipm both in the past
and the present, and take it for better or for worse.
As regurds future capital expenditure, I can only
say we do not at present contemplate it—that is
rather a wide word, because if the traffic were to
on increasing, as 1 h:ﬁ it will, year after year,
or many years, I should not like to have said
there are no works that will be required in ad-
dition to the works that we have now in hand.
But if you ask me, lundinﬁuh.ra and looking
ahead o rensonsble period, whether we have any
fresh worke in contemplation which would involve
any fresh capital to a large amount, I would say,
certainly we have not, g:t that that etatement,
which was very fully made some time ago, when
the additional oapital wes issued, comprises
em-innng of importance that we are aware of,
But I eay there are things in the futurs, thers is
no doubt ; and 1 hope we may be obliged to spend
more eapital at a bater period, because that implies
that traffic will continue largely to increase, 1f you
will look back at the annual table for ‘the
lnst ten years, 1 think you will find that while the
preferential charges of the Company have increased
gome £70,000 or £80,000, & yearin the same period
of time, the balance available for dividend on or-
dinary stock has increased by some £400,000
year. 1 should like that to Tum for the next ten
years in the same way, and I shonld be happy in
the year 1800 to have 1o pay £60,000 a year more
for ntial eharges on fresh capital if we
could have £400,000 more than at present as

ves over

balance available for dividend, That is the great
secret. One hears & great deal sbout capital ex-

That | the

in wiaing o sotn
.:m..uﬁ go on for mog:r. i
the futare, as-it bas done for the
T
s question about . e R
aq South Bustar will proceed with
o contemplatg doing 8o 1t 18
us that th:y will not interfers with -
ants for Croydon
Surrey and !
line, thus mlieying the mnin line, There are sot
new trams which will come in by the Burrey and
Bussex, and the Surrey ahd Sussex buing joint
property between us and the Bouth Eastern, we
should henefit by sn extension of traffio by that «
line. Whather anything will come of it I do not
know, but it is not put forward in any epirit of
houiﬂty against us ; and it is a subject of frie
negociation with the two boards whether it shoul
go n:i ?“ not. dl don't know that‘g‘:m_ 5 us
mal , under proper arran w ;
hmﬂao’rnot. &e do not E:'ll the money to
make it, and I haye misgivings whether an expon-
sive line like that is_likely to pay expenses. T
shall now move the resolution:— That the
report now Yead, together with the half ye
statement of accounts, be received and adopted.
The resolution was carried unanimously.
The Crarnman then proposdd the following re-
solution, which was seconded by the Drrury-
Cuamman, avd passed unanimonsly : — “ That.
dividends of £4 10s. per cent. for the half year on
the undivided ordinary stock, £3 per cent. for the
half year on the preferred ordinary stock, and €6
per cent. for the whole year on the deforred ordi-
nary stock be, and the ssme are hereby declared.”
Resolutions were then passed re-electing the
Hon, Thomas Francie Fremantle, M P., and
Messrs, Ralph Ludlow Lopes, and Artbur John
01 way, the Direotors retiring by rotation, also Mr.
Willism Cash, the retiring auditor, the resolution
as to the auditor being proposed by Bir Cuanrtes
Wauernax, and seconded by Mr, Ware, N
EXTRAORDINARY GENERAL MEETING,
This meeting was simply for the approval of the.
scheme for the coneolidations of the preference
stocks, which had béen already suthorieed. T
following resolution was duly parsed :—* Thatthe
scheme prepared and circulated by the Directors
in pursuance of the provisiona of * The Imr
Brighton, and South O ast Ruilway *Aot, 1874,
;?:El ‘The andm;). B-ig;nnn, au:ﬂ South Coast
ilway (Various Powers) Act, 1879, dpproved at.
the lpoahgvmeeting of the Pmpriel.nu’d L
stooks held on the 7th instant, und now subm
for the consideration of this meetin, for the wom-
pulsory eongolidation (so far s it has not already
been ¢ffected voluntarily) of the preference stocks
of the pany, emounting together to:
£4,376,799, into the consolidated preference 6 p
oent. atock ereated for the purpose on January &
1876, be, and the samn is, g:’uh; approved.”
WHARNCLIPFR MEETING, =
This meeting was held for the purpose of ap-

arr
into the

proving of o bill conferring
the Companv. £ A
The Sovicrror (Mr. Brewaor) ex
which gave power to mike two she
one a mile long to go go intv Ha;
station and the other to go into Ub
independent of the main line.
the time for dispusing of %‘ﬂw ¢

diture involved, apout £60,000,

resolution was carried unanimouslys:
Bill now submitted, entuuled * 4
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E unldnow
be

and it was an event oft which
) to themselyes. It was
i A haa s ke T tht Smporant

that im t
work. Aglﬂn at the map g??hair system would
show that they had triplicate cablesto Malta and
m uplluto uhlu to Spain, Portugal, | been

From Aden
was oonhum to Enuth Africa, and from

Tia
brough them

!halinuottho Eastern Extension Compsny
lnhcol:;nm}hn w}th th: Btniu
Bettlaments, Coohin China, Japan, Java, Australia,
and New Zealand. They had also & network of
cables in the Mediterranean running from Greece
to decl, on to Balonica, and through the Bos-
to Constantinople, with a cable in the
Buk; Oduu.uc}auothrflmm A}enndzin
rus—indeed, nearly every place of import-
the Levant was connacted with one of the
Ounplny s oables. The whole mileage and
capital was as follows : —The Hastern Company
now l l.nhl of 16,381 miles, and & total capital
£5,279, the Eastern Extension Company
,9 mlu, utd a capital of £1,967,000 : and
th African Compuny had 3, 925 mi.lu, and
nnpml of £860,000. That made & gross total
30,184 milea of lubmrine cable and £9,186,500
of capital. The important link now completed
which conneoted the South African colonies with
system  af Aden—a milesge of about
3,926 and which was to be, for financial

r the title of the Eastern and
Bun Aﬂem taph Company—was the most

important connexion for length, and so far as'the
judge, also Iihly to be for profit. It
the rml]eeﬂmT M;"ll?hy oé‘o the Shave-
mpany 88
now constituted m in 1872 by the a’ml-
mationof lho!’nlln companies : —The An lo

British Indian, and

'I‘o aco ﬂn Shareholders in thua
on an equslil.y—-—fw at that

olsmour for amalgamation
bonus shares was allotted.

i

in
hohlmmnhc

?‘

fil

terp uhhilwl A
those huyins later.
dividend 6 per

their prospeotus

tion of these

peyiog 80 per of 5 per cent.;

o, kg advantago and be-
; 8 ver t advan -

nefit of the mnrny,’lhmuwgh, ina “89' degree,

the fepression of trade. He was glad to state

that trade was reviving, not only here, but in every

part of the globe, and that thgwmm be-

ginning to rise considerably in the *seale of im«

m«l and increased the bad
timea they had duplicated their nllm. thereby
incrensing their security and making their 5 per
ml. much more seoure. Tha motion havin
geconded, a short duoumon ensued,

=

the | which. the report was unanimously lﬂopt.ed. and

the retiring Directors having been re.elected, the
usual ocomplimentary votes terminated the pro-

ATLANTIC AND GREAT WESTERN 1873
LEASED LINES.
RENTAL TRUST BONDE.

A meeting of the Bondholders was held at the
offices of Messre, Coates, Son, & Co., 99, Greshath-
street, Tuesday, Jan. 20th, to mmuanport of
the appointment of a committee and trustees ;
Mr, Jamee Coates presiding. The Chairman stated
that at the last meeting he was asked toact in the
appointment of a committes to look after the inte-
roste of the bondholders. He had spoken to several
gentlemen of the highest position, and who pos-
sessed much knowledge in nﬁwq mman.
on the subject, and they had agreed o
certain conditions to take the management of tho
Company. The gentlemen who had consented to aot
on the committee were Sir H. Tyler, Bir Charles
Young (who did valuable service for the Detroit
financial | and Milwaukee Railway Company),and Captain
Douglae Galton (the nment Inspector of
Rulwayu{l Attached to their acceptance of this

owever, were attached two conditions,
tho frst’ being that he (the Chairman) would allow
himself to be nominated as one of the committee.
He was quite willing to act, bat he left the matter
in the handa of the meeling. He thought that
little was known as to what property the Leased
ﬂ. bondholders h:fd :JSJ?BBM rAI in the
o Bhenango an en
M:l;?’ tb'IIn.a of 46 miles in wgl:E,h lﬁ
.l::g aud in working ;dor, \kritih raghmg stook,
every appliance work 1t. o entire
bonded hebtpuf the line was only £200,000;
but this vu reduced to £180, 000, 540 000
of the bonds being deposited loan
of £20,000, ntﬂltthol&ﬂbondlm tha next
eharg!on the line. There was alsc a second
mor ntic and Gred
tgage of £80,000 by the Atlanti d Gredr
Western Railway, which, however, there
was & olaim of ar. dun o oontrmor but it
was that a llil'
would come to. Then hd an m. nf
40,000 :r:l of coal ptoperty. ut'u.lta alon

line of way.
The conl was y val uhik.u :tnn!n
. and ¥ quantity could be sold in
: at a rem ve price, uhrwﬁ:
him to the other conditions of commit

value of the property,

B;nd appointing the committoe pro,
ying the & tions made by

to whom a vote of thanks was given

the interest he had shown in lhawalfu.

Company. ; U 2o e
proceedings then closed. YN

SOUTH-EASTERN RAILWAY ooxrm
The half-yearly meeting was mm
day, January 22nd, at the Gity'l‘erminnl lotal,
Cannon Street, Sir Edward William Wi
M.P., in the chair. The Bocletn'y Mr, John
Bhaw, read the notice convening the meeting.
Tne Cramssr—CGentlemen, it lsmydni]h 3
move “ That the report, and statement of
sccounts,” which I have no doubt as usual
you will takeumd."nhall be received and

Imhmubmvelnhhgﬁ:ﬁphoethtﬂu
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E
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notice calling this m*eetmg wna issued some
Shareholder two days sooner than
muul that & request was made, at the fook
;hi;lhrmﬂ on any matter w:.fis.h mdopimo:a ,_'
to require the expression o
0t fhat we shmlil have on
ﬁ oceusion, which mnota.n nmmpotmtm
oh & éanmho{dnrtamskshkw "
heard upon the business of to-day. ;
Now, gentlemen, the
bably has been the most unsatisfactory
year that we have had for & long time. Wdl, et
you pecnniarily, the only consolation is in
ing out thereason why. Waell, the reasons
upon your remembrances-bad westher,
trade, harvests. Now, you &oe, in the -
you
ontheothornﬂedthemunﬁﬂ:&tmm ',
that there is £18,000 less net profit, :
lenves £450,738 for the dividend after
ture stocks. Itistrue, and thatis a
in the accounts which no doubt
earned so much less net money, we
run 86,771 more miles ; that is to

dayu sooner tharsusual ; that a proxy was sent
of thonport to each Shareholder to instruet
The object of that was
means to every _
has bm an lllr— W vy
satisfactory year, and
where you have results which do not S
why -:;':'
mwveryobmuthattheyhudlymﬁhh i
earned £40,000 less money,
goings have been £22,500 less. That
the leased lines, and the wHole of
must have observed, that al
done more work, and we have got

.sa%
riEfl

it
!

%

Im.-::li got tel.ly«;;: th.ni_thoa; mﬂnm
run with a view, BWeep up every
bit of trafic that we could get, andqﬁm
t { miles had not been run, p the deficie '

would have been greater than it has been. 1“
wamutnwer!oxm&thdnm_ ring §
year 1879 with the year 1878,%in

0 pmﬂytotha!?uiuﬂxhihi&m,mﬂ.

i

to }
mmthmin
HnnoﬂhsOul.:,plny 'R:r to
ihecomwhmmthaa. lout hm\ -




think that it is not altogether un-
‘ that the diminution of net

is a sabis
With regard to the Haat- |
you 'wre aware, we made an |

roe] b for the divigion of ‘the traffic !
by Liondon  and Bastbourne, Unfor-
the line between Tunbridge Wells |

haring Cross and Cannon Strect themte[

fo Bastbourne; but in order to

for delay in the completion of that

the n Company, we stipulsted
‘whether the line was opened or not, the |
uld - 6 from o fixed date—
July—and your share of

under the agreement, ws you will see

'""""“H: shout 8000,
‘ gritgoings, it is undoubtedl
ctory feature that we hlwefoon 'un{
0 large an amouut to pay for com-
. Accidents, us youpkuow. will
On this line, for a fgreat number of
wonderfully free from them ;

care and

we shall, by vigilance,
{ l?nm'.inn for selety, as well

| swnomy.m ;
Now I vome to a question which we genernlly
‘attention to—namely, the tiekots.
3 %&u&g off in the season
_but I think that was to be expected,
both the times aud the weathor.
v, however, to say thut there are
‘of the season tivkets coming round
pir old position ; and T have no doubt
Wmm.iﬂm?ﬂm

Al find an increase, These, h

snd driver, and I seo that from the
the introduction of the electric

rightly, it is between and thirteen years
sinca we firab introduced it. Tn the past half-
enr 1 see the 125 Ohuaring Oross and Red
il teain w.d::rd on the 22nd of August
by o B:l-g- of euriosity ; and on the
27th the 11 aun. Margate and Charing Cross

train was ltmd hy a passenger out of
17th of December th

LY
ocoaaion ::‘im. b hnlf.year
i g .
to use the communication between the
and the driver tho vast
which ave wor
Rai

could o explain the reasons, and also tosggest
and put in foroe remodios; and Tthink mysell,
nlthough there were irregularities, thut the
way in which the wast traffic was worked,
under the circumstances T am 16 men-
tiom, did great eredit to Mr.: und Mr,

Harris, and those practioal officers who were
muinly and divectly responsible. 1 think they |
desorve your thanks for this way in which the

thing was ] y hour).  But our diffi- |
cultios as rogaris® the traing i
Liondon are almost ontiraly sttendant on ik
we oall the old vinduot. You are sware that |
there is w down line, and two up-lines, which,
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to the deserving
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but [ do it w
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that these ochsnges have been

F. .

plsuse). I can assure you

s their chief;
g the slightest
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to throw the slightest nl-oh‘o.
matters of ex|

cresse of yonr

fo details to

vive of & railwa,

Pr

the two old pa

much to revert

+| montion it, not beoauss the direc
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what it is, | Di

thethin
we bad a
has been more
it may be—— What is it

excopt,
Mr. Byyo—1I don's know.
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the | Bhaw, or to forget the len
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ma all must do, in improved
":‘I:‘”maadeﬂ- I have onl
‘mattor to allude to, and that is one affects not
only you, but all ruilway companies slike, T
‘mean what you have seen in the n:ulrou—the onsel
. 'before the judges between the way Commis-
‘sioners, a8 represented by the town of Hastings,
. your Uﬂmplnz. The question raised between
. you is desoribed by the Lord Ohief Justice in bis
“recent judement in worda which, if you will
‘permit, I will quote He describes the contention
‘of the Railway Commissioners as follows :—* On
‘the part of the defendants, it wna contended that
it wos sompetent to the Commirsioners, with
view to afford facilities to the traffio, not only to
! late the working of the reilway in all ite
mﬂl, ms in directicg the number of trains, the
olass of oarriages, or the like, but also, where
M“M;I -mr‘ modﬁtion wie needed fml- the
order 8 mailway company to enlarge,
alter, or erect structural bu\Eh!ingu, such as
- mtations, platforme, bridges, warehouses, sheds ;
‘or to alter the €ntornal arrangements of a station
_with reference to the number, size, ar position of
it gwaiting or refreshment rooms; to mwake or
: yards, to make or alter roads or approsches
to or even to lay down additional lines of
raile; in short, to 4lo anything which should
aj to the Commissithers reasonable with
ow to the requirements of the traffio, with ono
Nlimitation only—namely, that the thing ordered to
“be done should be within the powers and means, in-
d""? herein the Peouninry means of the Com-
‘gzi Hp goes on in another place toeay : * The
ddolicitor. Geveral, Jin arguing the case for the
Railway Commissioners, contend even as far as
‘this, that where s Company had power to make a
double line and bad only made a single one, the
hﬂvwmtﬁmm could, if they thought it
yeasonshle, compel the Company, sgainst their
will, to lny down a second line of railway. There-
“fore the comention practioally was this, that an
~ irresponsible body of Commiseioners who, remem-
- ber, oarnot be compelled to permit an sppesl
agninst their decision, who have the right to grant
.an aprenl entirely in their own hands to exercise
mocording 1o their own discretion, who are only
repon to Parlinment in the sense that they
“have to make an annual report, that these men,
with no intereet and with no mgcmaibilily, may
at their own ‘gnod pleasure, if they see fii, oall
. mpon the whole railway interest of England to
* ley oat milliors and millions of momey mceording
1o their own wish. 1 say, gentlemen, if that were
10 be the law, I think mysel! that railway pro-
p_rl{‘wnuld be worthless, and I, for wy part,
would not leave nne single shilling of my money
to uhuhildnn invested in the ordinary stozk of
Erghiah reilways, But the Lord Olief Justice
‘says, und I think these are words which ought to
Lo printed in lettera of gold :—* 8till Juss can I
bring mygeli 1o think that the Legislature exn
‘ever intend 10 plaoce such & power of unfettered
disoretion, involving interests eo large, in the
hands of three gentlemen without any appeal from
ile exerciss, however serioun the effvot of their
décirion an ofacting the interests of o Company.”
Now T whint to1ell you exsotly what the position of
&his Hostings matter was, T bave never denied in
any waysthe moral lisbility of a reilway Company
1o mocommodate 118 customers; 1 think that al
though you may not be legally bound to make a
. etation commadious and conveniofit, that you are
s haull’y bownd 10 do 80 and 1 eay farther *that,
. even if you hre not morally boord, you are bound
by the strovgesi of wll inducemente, namoly, your
Jinterest.  Well, when 1 say where you sre hound
by your inierest, in all probubility in the exorvies
your experienced diner: ton, you will cbey your
o0 the plain and simele ground that, if

.

net profit [ b
one other |

in 1870, to acqu

were obl
that land

creased accommodation, and the construntion
a pow station at Hastin

ractically speaking
ﬂm land, in another direction of which
are the owners, °*But in order to make
station extonsion it was necessary fp W
the lines leading into the station. T
.\:rara ly two lines crossing
it was

was to be made.

when we were unction from

int
Cornwallis estate ; mg. dnb:nlsri

the Cornwallis estate, We were opposed, und we
to withdraw the powers regarding
the Bill. We then ordered the in-

a foot way, end |
y to double that line to have|
four lines instead of two if the station enlargement |
We contracted for the iron | th
girders, we ordered the work to commence, we set | {

to work and put in the centreing of the brid

enough, a threat :

of,

=

“ 1
that ||great
iden |
hore

of injunction—I forget how far it was carried

from the very town of Hastings, through the

being further encroached upon. Well, ghere
the key to the whole thing, the widening of

station could not be increased—the very
this thing was -topgnl by the landowner an
the Corporation of Hastings,

this Railway Commission is a new mine of w

What course did we take? We took
s eummons before the Railway Comi
wioners with a view to their E'ln i

the power of getting the question of law de
before we came to the question of fact, Thal
bas been decided, as I told you just now, by
decision of the three judges—two out of the
judges, the Lord Chief Justice being the pri
one—recently given. Well, eould anythi
more reasonable than to say that before the

ordering of works at your expense at the re¢
, the law ehoy
ve it 1

of a Town Council at Hastin
sottled ; that we should e
whether they had power to make such an on
not¥ Why, obviouely, the straightforward

lnin course would have been to have settl

by authoritative decision, to come to the g
of facts afterwards, What did the Railway
missioners do P They refused our most reason
and proper application ; and not only d
refuse, but th
application. QI’!'luch a thing were to take
urkey or Egypt probably it would not be
of surprise, but that it should be possible th
Propristors of o great industry like this, the o

railway systems of Eogland should be so

way ) were appointed under
curions conditions, They wers appointed
lulntilnbi"lt least it was sosaid, for the C
Common Pleas, which previously had the
tunity of dealing with these questions _
Act of 1864, Now, 1 bave a fow
1 should like to read to you about the Act of
our old and experienced friend Mr, Wi
urchall, Remember the whole of this

-

ou do not scrve your customers, well, the ous.

hin bt R At &
and T thak whore M. Jutie Toah i1 mg

upon the utterances of so distivguished

poration, who were the local suthority, contending
that they had power to prevent this road from

bridge leading into the station, without whish

Doss it not see
you rather strange that under these ciroumstances
first of all the Corporation of Hastings should go
to the Oommissioners at all? But, gentlemen,

to some gentlemen—(hear, hear)—it is what a
lead miner would call an entirely new * lode."!

missioners began to consider the necessity for

aw first, and then when we knew what the law.
condemned ue in the costs

of £700,000,000 of monsy invested in the gred

by a body of thres Commirsioners is beyond alg
the peulzﬂ!tg of belief—(Applause). zl?ua ¢

of
.| munication composed of several
b | it, (the Bill? made it a statutory obl
by | all Companies to afford q

for such traflo, Read, w
mind,
Eepaai

ude not only
goods, snimals and other things o
Railway Company, but also oarri
vehicles of every
i [on the railway of any suoh O
the 2nd section provides that the Rail

‘afford all reasonable

Railway Com, ( torpretation
and forwarding and delivering such trafl
i | this language is appropriate to through traf
receiving a passenger ht from
Railway Gompum forw ~ such
and delivering to somes ot!
pany ; but for n local passengor it is
ordinary expression would be to
tf::%litiu ‘of man to the railway, :
] lities for delivering n passenger, unioss '
u female, is still more extravagant and in
riate ; the expression would be y to af
acilities of egress from the rail Thi
nies have won no advantage ; they
y the firmness of the Court of Que
been protected from the infliction
5| wrong—from a liability not ¢
they expended their np’i'w ‘and
for their remuneration. The




o ting as they do 400,000
of whom are upon the electoral

iese attacks upon will
y sud ily brought to an en ut 1
'JI.! { ilj: theth;oitn |]| i: hooniw-

‘the righteous mlfuo igland having
in favour of the milway Companies upon,
ery obvious grounds, an attempt will
ot us by statute that which

for me, it is for you, after

that you so' ap{m. to {our
prevent the possibility of any
being passed throngh Parliament
great railway interests, and
— (Applauss). Gentlomen,
ow that 1 bave nﬁthing more to eay.
your dividend is not better. I be-
giing to be better, and nothing on our
m it, will be wanted to improve it
time. We are, as you know, collec-
bout the largest Shareholders in the
| g; there are no other dozen men that
hold helf uiuch 08 ;:jdotf t?adl“d" thcmr
‘wiroumstances, 1 think beyon noitement o
the performance of our duty, which to every
ht-minded man should always be the great-
_ incitements, wo have also the
‘own private interests leading us
augmenting your property also
our own, I I:::il ha:lpy 10 t:g you
hose differonces which twelve months ago
to distress and trouble you by recounting
_end—(Applause). Every paragraph in
: ou are asked to spprove was
by the ananimous vote of the Board
or b ~(Applause). And I
ove, that the
rotection and promo-
XTI
0 . An
voice shos raised here and there
T m& stir up any strife, I.must
eat body

of my oonstituents to put

#emarks | question I wieh to ask is, In view of the great in-
crenss of

control of the Company’s fands
neceesary works for the extension and im-
provement of the H station will be at once
with in os with the designs

tage | proceeded
{:muvd three years since. The works wounld

ve been completed ln:g since, but for the delaye
int by thess ill-advised legal procesdings.
“The Direotors are desirons of the wishes

y | of the Toyn Council, as representing the inhabi-

tants with respect to the worke to be carried out,
and they will give thelr best consideration, to uny
[ with which they may be favoured. —
I am, dear eir, yours truly,
8i “ Joux Buaw, Secretary.
“The Town Clerk, Hustings.”
The' other matter affected Dover. You see
in the report that there has been & less pay-
ment for passenger duty of several th d

in possession of i {
affscting the interests of this Company.
tension which you mentionad in the 1?00 Hundred
pears certainly one of the most valuable exten-
sions which this Company could make. The very
fact that it will get into deep water, not
only pessenger ships to the Continent but also
ships from the Continent to Joad and wun-
lond, thercby gaving, in grest m the
hazardous navigation of the Thames which is now
becoming so exceedingly orowded, is of itself
sufficient to make this

also compete puccessfully with the Chatham and
Dover., With regard to the question of dividend,

dend you have been able to declare. It was moee
than I hud anticipated considering the very adverse
circumst with which the Companv has had

anda. That less payment has maioly arisen
rom what I told you we were going to do last
July, namely, make a large extension of the third
olass sccommodation, the third class not paying
duty. Imstead of paying duty to the Government,

ou have given it to your customers, and there has
gun a very large extension of third class traffic
throughout the whole line. We have bad a
friendly conference with Captain Sharpe's friends
at Dover, and this is a letter, under date 19th
December, that we have received from Dover:

“ Towx axp Ponrr or Doven,
19th December, 1879,

Dzean 81r—1 am directed by the Town Council,
in Committes, to ackmowledge the receipt of the
letter dated the 12th inst., signed by you and the
Manager of the London, Chatham, and Dover
Railway Compaay, in which you communicate the
decision of the Joint Commitiee as to the addi-
tional facilities and advantages in the matter of
third olass traine and season tickets, which will
come into force on the 1st January mext. And I
am iostruoted to request that you will convey to
the Committee the thanks of the Council for the
liberal epirit in which they have dealt with repre-
seatations made to them by the Council. The
Council have been recommended to order that the
threatened proceedings before the Railway Com.
missioners be abandoned, and they are glad to
avoid the nmecessity of prosecuting them. 1 sm
to reciprocate the expression of the wish of the
Committee for a future good understanding be-
tween the Railway Companies and the inhabitants
of this town, which it will always be the effort of
the Council to promote. They are convinced that
the interests of sll are so far identical that what will
tend to the advautage of the town must enhance
the properties of the Companies,

I am, Dear 8ir, yours faithfully,
Signed) Worrastox Kxockeg,

J. Buaw, 4 Pown Clerk.
Manager South Esstern Railwag.

Mk .Fnumas considered that the letter just
read as to Hastings did not go to the extent he
should desire, because it took no notice of the St
Leoonard's station, I should like to ask whether I
understand the red lines opposite Sheerness is the

{only 1acrrl:il:m to be new, and that the other dotted
ling

at present existiog; also, that when we
have reached the mouth of the Modway there is
Wﬂﬁl‘l{:{ng at that point or that it “:1 3
‘provids ut avy very great expense, whi
will make thut a m:whnt station.

‘Mr, CuannixoroNn—I wish to express my great
satisfaction with chairman's speech, the

which we are anticipati
rectors. to o

whether the
_ to

to look  after and

contempla ﬂlkin‘ any
improve the approsches into Lohllol{
- Charing-oross Cannpn-.

to contend. The cessation of the Paris Exhibition

the previous year, and also the excesdingly severe
weather which prevailed during the season

consideration, 1 think it is extregely satistectory
to find that the present divigend will be within

7s, 6d. of that provided last year. That result has
bebn produced in great meaasure by careful and’
active supervision in management, and it is one
upom which I think the Board ought to be congra-
tulated. I aleo wish to express the pleasure 1
feel in the appointment of Mr. Fenton to be the
general manager of the Company. Mr, Fonton, as
general manager of the Metropolitan Railway
Company, was grently instrumental in raising that

ought to congratulate ourselves in being able to

interests.

Mr. Buows calied attention to the decline in
the season tickets.

Mr. Buckrex —I should like to ask whether
there is any settlement of the dificalty in connee-~
tion with the East Londoa branch ?

Mr. Avams—I should not have eaid a word this
time except that I am rather surprised to hear the
rather combatant opinions that have :
from the chair. I was in hopes that the harmony
between the thres ompanies was going fully fore
ward, and that we should have no more trouble.
The result of fighting is something enormous to,
these companies, as I told the Cbairman of the-
Brighton yesterday. You will remember when
the fighting commenced between these two Com-

ies how it sent down the dividends of each.
m dividend of this Company has only been about
£4 18s. 0d. per cent, per annum for the last 18
vears, while the dividend paid by the London and
Westminster Bank has been, I balieve,
or 20 per cent. for the whole time.
we begin to fight between these two Com-
panies I cannot say where the end of it will be,
1 wish to call partioular attention to the £8,000

that at all. I am afraid that will be a very expen--
sive item to this Company, and with the Jines that
the Brighton Company are making in that disteiot,
will be so much money thrown away. isa

in the agrioultural districts of those countries,
there is nothit® more to bo got. We have got i
the shest tpwns, and wi gat a very

think you have done wonders, I vannot find fault
with that at all. You have paid a very res
able dividend, alth8ugh yon have had everythi
againgt you, It hawbeen s very hard season,
there is that large falling off in hops :
a3 far 4y the traffic is cono -

eon blame agybody conneoted with

LA L R
.

last year, which added £50,000 togpur receipts in

18
A

trafic. As regards our own traffis this year, T

one of the most valusble . -
extensions that sould be made. No doubt it will

for my part I am vary well satisfied with the divi- J

affecting the crops, and the trafic being takeninto

Company to its very high position, and I think we =

seoure his services for the promotion of our

from the Esstbeurne trafic. I do not like to see

gentleman presont who knows pul‘aut'lgj'ﬂ\l w. e



No man could be m

8 shall  be obiijed to increase our
nooommodation st Losdon Bridge, if we are
10 oarry on the trafio. As far as the Metro-
3 line i concerned, that is ® mere
wards and forwards line, you go in and yoo
mﬂ, nothing can be essior to work than one
‘after atother ; but look at our Cannon-street

and Charing:cross traffic in and out, nothing could
80 badly laid out for working. We know that
directly thore is & little fog, onr time is all thrown
away, we are 2} hoars or 3 hours on the road.
It is no uee about going to Paris so %:nai'chly : what
wo want is to get up snd down here to bring
- bur and thousands of passengers into Lon.
- dom with ¥, What is the use of saving an

- houron alung journey which alter all, perhaps, on
arri fou squander it away in to

. mtheatro? What we want is some improvement
~ inour facilities for coming up to London and go-
ing from London every day. It takes us half an

~ hour to three qifirters of an hour to get from
LR mwisham to p-crogs—about eix miles, T
[ ‘waint particularly to call httention to that, for
‘am sure thut the delay is throwing away a great

doul of trafie from the South Eastern. People

N n very sadly about the detention. I am
bt ng anybody for it, it is almost inevitable.

Jtis like the neck of u bottle, you run a number
‘traing in thers, end you are obliged to get them
Iﬁwz’h it. T only wonder Mr. Shaw has done it
08 well as he has, and with so few accidents. The
" réason why 1 ssid a word was with
by ot to this Brighton traffio—going up and
~down 'ﬂlijlir rails, 'ilmthinl it is mo 'l.in&e ::d:t-
taking litigation them ; it wou ar

‘botter if you and Mr, Laing would meet and

~ .aettle the matter between you, use, 1 am
o omuve, yesterday he expressed every desite to
~ work in barmony with you, und he said he bad
| slways dons, and would still do so. There are
h . #ome items in the accounts that might be gone
- 1*wanted t0 ask a question with reference
. 1o the traffic receipts return in the railway papers,
- cama gt 1 which it sppears that our traffic recsipts are
| W g l::;d,' !‘l:y by our mounl:n that we 1':3:
; i aprear to be wvoly sbout
g less, There ml:y be a difference of two
| ‘or threo days as to time, bul that cannot make
Lo &10,000 di The diflerence may arise
. from your not taking the £5,000 from the Kast-
. Boumne line as receipts in the puhliched nccounts,
 butyon will be able to say whether that is eo or
. not.  With to the sesson tickets, there is
. another want to sey. If you remember,

word
X4 wuid I thought you would not be able to get
” k&hmﬁ A -
r season

£

5

S ‘

&

L cent, which you put on, and
T fuot is, instond of ttin% G per cent. more for
[ our seas we bave 6 per cent, less, and,
a8 my friend bas pointed out to me, we ought
a { 6 per cent. more, g0 that makes 10 per
~ tont. difference. 1 do mot think, therefore, that
| been Successful. 1 never thought it wonld
1 slways thought the paincipal
mpsny is by having

& moderate rate round London,
the Loose Valley, Railway, that
that 1 do not think you awill
a farthing out of. The esftension of
tling 1o Hayes goes through t; eon-
my cousin’s i rough
Tdo not think_ it will bo of auy
present, cutting it right in two.
liko a railway going through
1 do not think t Aare man

¥s
that neighbonrhosd who (

Sehornad Bihouies |

is am impto
‘doubt, to inoresse. The I '
not know whetber that ever will be
time first, but at any
of our ext ns have done us any good. far
as the Directors go, I think we cannot do better

it

time— (Hear, bear). Iam very glad to find that
this year we have no contention at®all, and
that you are all working together at the Board, be-
couse with divisions st the Board and divisions
nmongst the Bharekolders, T do not see how any
railway can do any good—(Hear, hear),

Mr, BrAun—~1 ‘do not know whether the Di-
rectors have taken into consideration the desira-
:LI:tyP of having a few more traine running to

ueation, and also the anewer to my friend Mr.
%h is, that undoubtedly the approaches
tIo Lon nnwrzquim vement “l:g enlar .
have mn i my open ;‘sm n
;.yh g U:mpwy e bod 'lul .
righton or an y, on im-
mc:n and  immediate ul.my ean be pgiven
of right, as T contend, to your traffic coming into
, 8nd I am

the other leg, and the chairman of the Brighton
by using this line, and we should be giad if you
would let some of our trains go over your line,”
1 should have dome it with the greatest possible
pleasore. I believe Mr. Laing himself would and
will do it. 1 have yet to eome to the conviction
thut either Mr. Laing or myself ever will seo the
Brighton and the South Eastern planged into those
oonfliots which disgraced the times of old, Of
course, & prosperous neighbour bas his weak points
an well as his strong ones. 'We do not want to
take advantage of the weak points of the Brighton,
or an t from their strong ones. All we
want 18 to carry on as bstween our offices and
their offices, a8 between their Directors and
ours, that plain common sense, honourable, fair-
dealing way of looking at things which ought to
exist between all honourable men; and I am bound

iorward, to Mr. Laing, so far upon any subject,
and he hins not taken the matter into ongl':tfnl
vonsideration, and usually if I ecould show him
that it was right he bas done exactly what I
wished him to do, and 1 believe still
malters, serious as they are, are capable of the
most friendly eettloment, and I hope nobody will
ran away with the idea that there is any
wish of uny kind, either on the part of any
Director of the South Eustern or any officer
T e e
: ups-
tion of the ﬂ;i&rmcmmm n:dbh
n; pnblhb«!haml the receip's .:l statod i&
the wsccounts is very ensily explaioed. First
ol o B oty R R
not
one day's traffio, -
seven, and if you do that t}
be  difference of a day, ¢

itlemen in
ik it also goes through anoth

- ﬂ'm‘” f

néoessary, :
rate very few |

than re-elect all those gentlemen at the present |

The Omammmax—I think the anewer to that

ulte certain, if the boot was on |

were to come to meand say ** we areinconvenienced | i

to say I have never appealed fairly and straight- |-

at these |
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better than a fat lawsuit.”
geotlemen, in whioh we (
uestion of litigation,
8 ::ulemmt, 1
sayiog nprove
elle Station was er “do
advice of my honourable friend -
think one reason why we are on terms
ship and Kkindness with the
Wells is, that Mr. Byn

g




the: neighbourhood of London,

to ‘got to Whitechapel
Mﬂéﬁim ot Liverpool-
i WO AV t con-

sll we l::, !osr:.rins it

and ioto the

d | the chairman ; and I also

| bappy to say that any differeuce of opin

‘Company. Our season tickets have
all our traffic has doubled and trebl

hus existod between us is now
Last &utum 1 was “? fom
unwell, and I thougnt I would
Boardsto the hindrance of the rlua( the C
pany, and was thinking of retiring from the con-
corn, but when I came back sgan Bir Edward
Watkin had spoken to & mutual friend, and he be-
haved to me in 2 most manly and most gentlemanly
manner ; we both expressed our great regret that
uny misunderstanding had occurred, and the re-
sult wae a mutual explavation tor'c and I
believe now as 10 the arranggments to be ulti-
mately made with the East London, he will
arrange and manipulate them in such & macner as
will conduce still more to the prosperity of the
Bouth Esstern. I have noﬂﬁn;h more to eay but
to propose. my resolution, * That Bir Edward
W be re-elected a Director of this Com-

p‘n .ll

Jr. Beatriz—I have very great pleasure in
seconding the motion that has just been made by»
mzrhonournbla friend Mr. Byng.

he resolution was then to.

Tho Cuatumax—I have now topropose ** That
the Hon. James Byng be re-elocted s Director of
this Company.” 1 cannot with Mr. Adems
about the question of success and defeat at all,
We do not believe thatany sucoceded—I do
not think anybody does su in & difforence of
opinion atall. T think there must be somethi
to blame on both sides wherever there is a quarre

sometimes—it takes two people to make agquarrel,
and 1 always say I am notl:;hlg to be one of
hose two. 1 say further, T do not believe that a

faithtul trustes will go and waste the money of
his trust to gratify feclings that lead to a quarrel.

Colonel Cuanvres Burters seconded the resolu-
tion, which was upanimously agreed to.

The CuamMax—I now zeg to move that M,
Hercule Charles Achille Adam be re-elected a
Director of this Oomgln,.

The Hon, Jasmes Byng seconded the resolution,
which was unenimously d to.

The Cuatkman mo that Colonel Jsmes
Burtees be re-elected s Director of this Company.

Mr, Paoax seconded the resolution, which was
unanimously agreed to.

Hon. Jaues Byxa—The next resolution I have
to © ia that Alfred Mellor Watkin, Esq.,
M.P,, be clected s Director of this Company. 1
think it is due to you also to give s slight exp
tion of this. Mr. Alfred Watkin was brought up
lorm'ﬁ:m in the locomotive depariment as
& eoientifio engineer, and he took the greatest in.
terest in it possible. Bome two or threo years
W";:._ﬂ“ th.d-l{:.pmhewu
vory desirous to locomotive superintendent
of the line; of course e

er

being very much
hmﬂuvﬁ“vﬂgﬁn

:

wa: so oconneoted. At that time I was,
o8 the late sirman, always in full con-
| versation and con co with Mr, Watkin, and I

4 ther his being locomative -
it s :hwngmaﬂwor
to Bir Edward
Direator than

of

Watkin I would sooner see him n
‘an officer.  Bir Y
with my views, but Mr,
his employment, and so

| no interest but South-Eastern to promote ir

the same are ¥ )
First, an agreement imtended to.
gard to the first of these

simply and solely that you ure to work
line at the rate of 60 per cent.

minimum of £3,200-a Wi a5 JOu §
sbout £60 a week for the traffle. Tt s qui
it is a fair and just and the
owners, including Lord Darnidy, haye .

sell their land at agricutrural prices, and
litate and assi+t you in various ways. 1
that that agreement be confirmed.
EK resolution was agreed %o.
The Cmmun:—tibmqrith.mﬁ
posed agreement with the Seabrook; it is
carrying outa matter postponed & year or
months and I am sure Mr. ?
e T A
o Sou on
gxmaloymt'of building Im M‘ii?mu th
ropose it to you. 1 mey you, nok
ing tg bave the alightest interest in this.
have got rid of the shaves I held in the
Company, and therefore I propose it to you

of any sort, and that is what 1 esy o Mr. Laing | matter. S
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and referred with t satisfaction to the ap-

R‘lu.!i‘lnwn as the Com-

not

tter

New Work Central.
The Great Sals of Shares,

The prospectus for the sale of 250,000 shares
of $100 each, or $25,000,000 capital
(£5,000,000) appeared during the week, and
8o rapid was the operation that the subsorip-
guhn which o on Tuesday closed on

arsday,

The price of the shares at which the publio | 5i}er
were invited to purchase them was $135:75
per $100 share, equal to £27 3s. per £20

The highly respectable house of Messrs, J.

lgbyM Co. are the London
agents in the matter. Thisisa
of the measure, but it does

‘point in favour
that the

which Vanderbilt sold them (a
s0) we cannot compliment the
good sense in buyiog
8. If, on the ocontrary
£27 3s., what are we to )
bilt's sagacity in having sold at £24, under
which he loses upwards of £750,0007
It is not for us to ask why
has sold so enormous an interest in his
York Central line s is represented by
shares of £20 each.
erfect right to do what he likes with h
ut as the New York Central has long
considered n Vanderbilt line, the circumstance
of the present vast sale of Mr. Vanderbilt's
shares can scarcely be regarded as a favourable
“ Rip Van Winkle™
113 or o :

ne that would

the shares are 1
think of Mr. Vandor=

r. Vanderbilt

Mr. Vanderbilt has &

feature for the p
suggests, indeed,
lino is on the carpet, &
down the future value of the New York C
tral. He says there is an existing
such a line, & line shorter and better
New York Central. All we canl say is
be 50, and if the
Vanderbilt exercises a sounder j
selling than the British public in :
York Central shares at & high pre _
that case Mr. Vanderbilt's shrewdness is
evident a8 ever, A
If, however, all these rumours and state-

ments respecting the future of the New York
Oentral are untrue, we cannot but regret

Mr. Vanderbilt sells the immense n:

shares referred to. Onewould think that’
dividends on such o stake would be all

cient for the wants of any mortal man,
dividends are 8

upon £5,000,000 {250,000 shares ¢
would be £400,000
geems an income—

" Me, Vandorbilt ba




y in- | mortgage bonds will bo extended), isms follows:
he | 1#t mortgage bds, (N. Y, & Erie R. B.) $2,482,000
[ 2nd 1 = 2,174,000
M " " "
::2 »» "
Buffalo braneh, mor!gage bonds (N. Y.
| and Erie R. R.) ....
Consolidated morigage bonds (Erie
BAIEWAY) (osun vabins dsn rsns
1st  consolidated
'| " coupon bonds (N. Y., L. B., & W.
; i R.BS;....'.................... 3,688,001
S Now 2nd consolidated mﬂq?e bonds
~_The rates of e o M s et e
of were lower still, in monstrous e
:?ﬂmh thin mmk"; now ”‘“Q‘E (N.Y, L. E, & W.R. R.) seeven 8,897,400
- ing, and wo may therefore or improv Total, as fur as ascertained, to Sep.
~ wesults in future. tember 30, 1879 .......’...??.m,m,am
. Inthe dﬂﬁ'ﬂ"“ﬂ. has earned a profit [The above does not inc ude the income honds,
Hliw %4,767,328, to which adding |amounting to §508,008, whih have been and are

8
:

oiher sources, $437,446, a t:;ll;e i’uuad 1o partios :ho have u_mdt:].liu to the
found of $5,204,769. This profit | plan of re-organization by paying six s per
g dom o the" e s e e B el it
: on the preferred stock of the Erie Railway -
h thun‘hﬂh to ss‘;s;m i.‘.?:nu‘n’;. ny. Neallu?r does it include lb? prior  liem
316.104.. The sarplos  of mnd‘, amounting to §2,600,000, which have not
R surpl Of | yet baen issued, and which we are hopefal it will
stook assessmonts | 1) bo necessary to issue. ’
year of $2,036,100, mak- R ke Great
. bm‘“‘ b"“‘ applied to the | 79, h‘_\"i;lf of the third rail was completed on, tﬁm scoounta for she
——— December 24, 1878, by which we have a standard | the net reosipts
that the cost per ton per | guage of 4 fect 8) inchis between Jersey City |£15,000 to the permanent
t was but 56-100 of & fand Buftalo and the loternational and Suspen. | pense account, and .
fraction overa farthing, | sion bridges. and dividends on
was ever kaown before on SECOND TRACK. the
There have been laid 65 additional miles of|
the reports copveys com - | second track, thus giving us an unbroken line of
the Bondholders :— double track from Jeisey City to Burns, a di
arrangements now made | of 339} miles. Forty additional miles of second
the establishment of rates upon general | track will be speedily laid, and, with this done,
i : justment of differences | the rond will entirely double tracked from
betweon the various Companies, | Jersey City to Buffalo, with the exception of seven
of prices for transporting ,miles on the Buffalo Divisiim, the grading for
isns will be permanent, [ which will be completed and the track lsid early ry : .
r| years is elearly shown by the
railwoads as well as to in the spring. . :
ticipations NEW ENGLAND CONNECTION. of its dividends for the szcond half of
There has been much more delay in the comple- e [

i

8t terest falling due on the funded
tlll.lnll':‘ti

&

E

"

%

i

1

2 y half-years.

tion snd opening of the Boston, Hoosac Tunnel,

and Western Rﬁul than was anticipated at the %g;: :

date of the last report. Thit Company has been 1876 SRR N

mjlmhlkﬂs and tedious ] n, every vres wmsamevan

means possible ha been 1+ to for pre-

venting its securing necessury rights of way

and the neceesary crossings of other and compet-
is

These Ie innahunuhn
Pl'.ﬂ. i, o

gives us access to all New England, and will
enahle us to control a | trafic which
 heretofore we 1 It will also

TRAFFIC ARRANGEMENTS,

' Mﬁw?ﬁ‘:’m& e
; the pas ' ; 1




i\ 7
el wh

isfaotory, and suggestive of consider-

rity |
pust half year the gross revenue
5 ﬁm amounted to £1,563,271
- £1,5646,401 in the co ing
period, an inerease of £17,870. Having
 yegard to the bitterness of the six months,
s not unsatisfactory, and we notice that
traffic i now increasing with some
gih, the three weeks of the current half
, produced an increase of £5,5643.
he working expeuditure is £6,492 higher,
‘that the

B0 ndditional profit on working is
R REETRE O
A j"wl

. n £11,000 and £12,000 in the
~ Maintenance of way has

o gainod by the in-
value of old iron ; but an additional

e diture has been made for new engines
A £22,400 ¢ £13,600), and for new car-
) 8 (£12,870 ngainst £3,518). ?
1 TThe h : inmt char l:re fla;go,
~ which is fully cov mainly by the i-
| tional profits enrngdy the romu;hder being
| made up by the additional balance brought
. into the account, leaving a balance over of
| &5,624, or nearly the same as that carried
‘over in the wrrelpond;ng period, when the
samo dividend was paid. .
The half year's ordinary dividend money
- smounts to £144,376, and it must be re-
~membered that this is paid after putting by
[ £7,195for the sinking of the B Debenture
| Btock, snd £15,000 for clearing off the per-

Ty =y

i

=g

<

. manent wzy suspense gccount, an account
[ 160,000, but which has now been
- “to £110,000, £40,000 of it having
Wil Teen di out of revenue.

~ The report mentions that considerable pro-

mhﬂ been made in carrying out the Joint

e8 which are being constructed by this

| Company and the Great Northern. These

~ lines sre calculated to be of great use to both
ompanies, and to cement their friendship.

: Great Western,
A Sohems to Split the Stock into A's and B's.
Tufnell Bouthgate has addressed the
on the part of “several influential
ere,’ in pupport of a measure he
: to split the stock into Pre-
and Deferred halves, or as they are
1 te::ed into A's and B's.
A u e speaks of the “ ma-
‘advantage :hofa;?eh a lx‘;:e?:.in, but he
~ must not forget that it wou il to give a
. fraction more dividend, the dividend on the
' ) balves being exactly equal to the one
ole ; we mean that if £200 stock is dividea
o £100 of Preferred Stock and £100 of
e
4 the same end as the
ﬁ'&. There {l I.I:edréfo;e nnc diﬂdel{dnldnn.
‘“tage whatever, and the Cornwall Railwa
Company, ‘whiclr long since adopted the plan,
18 nover found any advantage from it. On
e contrary, it~ has been in the nature of a
ton Compan itw hen.dmilt: :ihl;i;i‘h tlhs
¥ worke erpnt
Brighton has been a rapidly pmsu{:
yet we can hardly endorse the
llowing paragraph of Mr.
8 Doubtless

pldel

AT RAILWAY (AND COMMERC

the Daferred at £144, These ﬁ.gnrulpni fo

themselves.” '

The main reason why the Brighton stock
has risen so much in price, is because the
dividend has improved. In the whole year of
1875 the dividend of the Brighton Company
was B%per cent. ; in the year 1879, 6 per cent.,
or 20 per cent, more than in 1875, If the
price og.ﬁn stook in 1875 was £117, it should
be about 140} in 1879, following the course
of the dividend. Itisa li%lu higher than 140,
and the difference may be due to the stock
splitting, but the price would certainly net
have risen from £117 to above £140 1if the
dividend had ot risen from 5 per cent. to 6
per cent., which, we repeat, is the main rea-
gon of the great rise in the price of Brighton
stock.

Mr, Tufnell Southgate must also bear in
mind that the Great Western ordinary stock
is already very small in relation to the whole
capital of that Company, which seems to be a
reason for letting it remain ns it is.

If Mr. SBouthgate wants & stock to split, we
should recommend him fo try his hand af
Euston Square, where the mnass of ordinary
stock is enormous, and where the measure may
be eglivening.

Pennsylvania Rallroad.

The working return of this line, which is
one of the greatest and most successful rail-
ways in America, and enjoys the highest
reputation for good management, is now before
us, and embraces the whole year ending in
December last, It is highly satisfactory. Ian
the firs® place the month of December last has
produced the enormous traffic inerease from
the eastern section alone of $848,629, at-
tended with an inorease in the expenses of
$268,609, leaving the additional profits on
this section of $580,120 in a single month !

In the twelve months the eastern seotion
has given an increased profit of $1,060,798,

$1,082,830.

These are brave doings, nor do we wonder
that the shares have goue to a preminm. If the
Oompuny did not spend so large a proportion of
their net earnings in permanent improvements
of the line the dividends wonld be much
higher, but as it is the dividends are
coming up to a respectable figure. We think,
however, that it is rather a pity a line which
does so vast a business does mot pay better,
and that inferior lines should cap the splendid
Pennsylvania in its rate of dividend.

The Argentine Counntry.
‘We have never varied our opinion respect
ing the resources and progress of this country,

Y [not even when its 6 per cent. Government

bonds were below 30, and le at home were
advising repudiation, whieh the Argentines

nantly scouted. have mot repudisted
cither interest or sinking fund, heavy as the
latter is, Their bonds have trebled in value,
and it is thought the next step will be to dis-

1:;:& and substitute 5 per cent. bonds,

and the western seotion an enlarged profit of

themselves, much to their oredit, most indig-"

iﬁE land. }“ ]
that they were about to involve the n
the war now raging between Chili and Peru, ©
This rumour knooked down the fprice of
Argentine stock consi ly. Thcm
letter by the Minister of the Argentine Repub~
lic shows, howeyer, there is no foundation for

od tine Ly S
ot bl I o oo b
. ‘Why shouid il

well fou ontines
involve themselves in the war? *‘We know
some weighty reasons why they-should not—
none that they should. ,
“ Argentine Legation, 25, Rider-street, Bt.
James's, Jan. 17, e

* Bir,—My attontion has been drawn to ocertain
statements in the daily whioh appear to
have excited oconsiderable spprehension in the
minds of some persons lest the Argentine
should bo drawn into the unhappy war now b
waged between Chili on the mlah and Peru |
Bolivia on the other. P o

 As it is not unlikely that some holders of,
Argentine securilies may be induced by thess
exaggerated fears to sacrifice their property at
depreciated values, 1 think it inumbent upon me
to state that, according to all the advices I have
reccived from my Government, there is not the re-
motest risk of, or motive for, their joining .in the
unhappy fray. On the contrary, their
interest is bound up in observing, as have
hitherto observed, a strictly neutral atti and
they would view with delight the prompt ter
mination of the deplorable struggle.

“The utmost energies of my Government are at
present brought to bear on the peaceful
ment of the resources of the immense territory
over which they hold sway, avd while they have,
of course, not neglected to take t measures
of precaution against any possible foreign aggres=
sion, I am happy to be able to assure you, Sir,
that the relations of the Argentine Repu
all its neighbonrs are of a peaceftl and
character, and that the palitical horizdn shows not
the smallost cfoud likely to dim the bright and
tranquil proapects of my country.

13 i
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While there is !:appll{l no prospeot that the
Argentines will waste their resources in war
there is truth in the statements respeoting the
?:e“ progress the oountry is making. The
llowing appeared in the T¥mes of Monday :—
. o Ase;mmi“ o}'&mnﬂuﬂnn.—?ﬁh;bm i
on statist e wi Wy bk
show & fotal of amg:;: mmﬁtAﬁiof ups
wards of 50,000 persons, of whom the g
majority are Italiuns. The Rio Negro distriots,
however, are those in which the Government is

Europeans will be attracted a8 1

a good deal resembles Mm
The Buenos A lmhmmm;m
of the disturbed state of affairs in Ol

charge the whole of the 6 per cemt. bu:id&-n Company
a




unissued mlg_ﬁ
: ‘ London, E.C.,
R ‘Iﬁimnrv, 1880,
» the Direstors of ﬂﬁwﬂl Trunk Railway of
pemEN,—Some of my clients who are
largely mudinym radway’ have recently
IMJ&“ i mui%is:k prvent
: . We momen
would be opportune for the issue of that amount
~of stock, wi T:"mld prodlﬁa ‘a sum of abo:t
© £600,000, money could, in my opinion, be
¥ m:&nnt::m}y employed in paying off prior
vy, tions, which mldp ]lyl" thl; effect of im-
the debenture stock and all the securities
fhm'wn . On behalf of my friends I am
Ii. you the following offer:—To
£2,600,000 of ordinary stock,
per cent., less 1 per cent. coms
mission (being the same terms as in the izsue of
for the same as follows:—
£600,600 stk. on 28.h Feb.
500,000 do. 3lst March
500,000 do. 30th April
500,000 do. 3lst May
500,000 do. 30th June

£600,000 - £2,600,000
And T further undertake to deposit the sum of
£10,000 cash on receiving from you a definite

laﬂhnu of this offer in writing, such sum to be
forfeited in the event of non-payment of any of the

ments,
An early reply will oblige ‘;mm faithfuvlly,
! ILLIAM ABROTT,

i

g

Grand Trunk Railway Compeny of Canada,
21, 0ld Broad-street, London, E.C.,

23rd January, 1880,
Brn—I, have laid before my Directors your
offer of , yesterday ta purchase £2,500,000—the
wmuL disposal of the ordinary stoek of this
jpany, and I am direotfd to inform you in
reply, that, whilst th:z blE to thank you for the
ofier you buve made, they have no desire or inten-
;I;n to part with it at tl.he present time.—I am,
Bir, your obedient servan

i J. B. Rextox, Becretary.

Willism Abbott, Esq., 10, Tokenhouse-yard.
. Chicago snd Grand Trunk.

The following is from Mr. Benton :—

# 21, 0)d Broad-street. London,

January 19, 1880,
As many enquiries have recently been
r reference to the completion of the gap
~of 29 miles between Valparaiso and ton, on
~ tho Chicago and Grand Trunk Railways, I am in-
state that from a cable message re-
that there has been sumo delay
 having failed to carry o gt e
ng to out his contract, the w

‘have heen tagen ion of by the Company.

g

b

 Bir

attended ‘ml 1878,

‘The measare

the line i

to allot to general
, therefore, been
cesaful. ; a8

The following official information shows how
progressing :—

“ MEXIOAN RATLWAY COMPANY, LIMITED

I 22, 1880. e
AT
“ Bir,—1I to inlc::’ you that by telegram
received last night, I am informed that the mp-
mate gross traffic earpings of the railway
uring the month of, December last, caloulated at
, were as follows ;==
¢ Main line EEEB AR E e BEEReN “pnooo
“ Jalapa line sovesenvsoroveen 2,080
“ During the same menth of, 1878 the accounts
wero £61,500 and £1,180 respectively.—1I am, Sir,
your obedient servant
"W, W. Rrronre, Becretary.
Union Bank of England sud America.
This Company has & proposed capital of
31,500,?00 ﬂiin 75,000 -h;mr s&: abuhl, and is
formed for the purpese o ucting ban! ope-
rations between England and the Unitadb;htu.
comprising bullion and exchange tions, and
generally all banking, monetary, aund agency busi-
ness,

Foreign Railways.

The revenue of the Parie, Lyons, and Mediters
ranean last year smounted to £11,283,045, as
compared with £11,470,807 in 1878, showing a
T

o ons of ¢ t Fren om=
nies im-fl:ly hardened in pg?: last year. The
orthern commenced the year at £14 16s and

closed it at £15 12s. The lowest price of the
obligations during the year was £14 8s., and the
highest price £16 2s. All the other leading obli-
gations quoted upon the Paris Bourse also hardened
in prico more or less last year. Obligations of
trunk systems are growing mora and more in
favour with investors ; and apart from this, the
declining value of money in Europe has caused all
good sound securities to rise in price during the
past twelve months.

The revenue of the Madrid, Saragosss, and
Alicante declined to the extent of £144,063 last
vear as compared with 1878. The decline appears
to have been arrested of late,

A bill authorising the German Government to
urchase the Rb and the Berlin, Potsdam, and

gdeburg has been distributed among the mem-
bers of the German Legislature,

The Northern Pacific has just completed a large
elevator at Dulath,

The revenue of the Southern of France last
year amounted to £3,126,500, as compared with
£2,048,614 in 1878, showing an increase of
£177,986 last year.

o

of our export trade in 1876 and 1860,
to bring the figures down to ‘the’
cluded in the statistical abstract. The 6
olose a signifieant chna: in the direction
ternal trade. Wh L
countries has risen from £141,900,600 in
£195,700,000 in 1872, and had fallen
1878 to £126,611,000, our colonial
steadily grown in the same in
£48,000,000 to £66,237,000, or from
%t. to 344 ] Nﬂ‘l}l. of our total
en we pass from the aggregate figu
amine our colonial trade i detail w
gdgitional oviduno; :; its great or
industrial prosperi our ecountry.”
appears from a table prepared by
}onngt:lt :.hl muuslw;‘:;! of
ise perhead is represent foll
—TUnited Btates, 78.2 Germany, 9s. 2
7s. 8d.: Nprth American colonies,
Auvstralin, £8 10s. §d. A more .
by Dr. Forbes Watson brings ont t
result, that Australia actually consumes,
Eoltioﬂ to its population, & larger ¢
nglish manufactures than we nﬂn
* * “We bave just reason to be
wide and growinge empire bayond the
may not always be possible to preserve
contre for such an empire, although
plified our task to the ulmost by i
colonies an absolute independence in the
affairs ; but in this we shall all agree,
noble confederation shall not be brcken v
sake of a paltry reduction in the navy or
bocam gy wi;mw’i-m' 10 tht
objects veory , rtas hat
mﬂdin;fnrthedofmwo(mm {1
omb reminds us that we have erected
barracks in the very centre of En

The Creusot Works have offered to supply the | feeling of

French State lines with steel rails at £10 164. per
ton, delivered at Remes. It is expeoted that the
administration will accept this year.

A committee of holders of obligations of the
North Western of Spain has protested against the

position to which the iotors of the securities
in question have been reduced by a law of re-ad-
judication recently voted in Bpain. The com.
mittee express n that no ch Compan
will & te itself with the views of the Spanis
by concurring in the recent re-a tion.

The falling due Jan. 1 on the obli

coupons

tions of the Medoc were mot rmetn :

The delay is attributed tolh.dntr!c% | I.llun{.

1 aitary o ohe b 400 S R4 e
8al to :

paid this week. .
‘The revenue of the Royal inoreased

last year to the extent of £22,162, as compared

? garian Minister of Public Works has

This week ending
L mhxm;,.,_ _

D are




evidence

‘others running ut the
the festures of the Com 'E:
under

pamely £43,000 in deforred share warcan!s

0 to receive no

A
w:ﬂiﬁ-’h.

in fully-paid haves,

costs more per ton,

dividend unless 10 per
boen paid in each and every year on the

ribed Capital of the C‘om]rny, and th
A"

ng ation the l:xu‘mtunﬂrywith
_-Bm A ta.
1“&?@ E—

uthority faat according
| conteacts made within the last five months
ico of steel rails has sdvanced from £4 15g.
o £10 10s., and the lower price purchased

bettor description of material, mainly

 Ayres Gregt Southern.
i the trafie published this week

of
4
‘the

& they
5th May next, or 1o sell the Palace

‘mouth

iﬂﬂlg;ntﬂ

i which thi 1

hing, and wmust surprise even Mr,

mﬁ-n is said the Awm?lm
bo first mortgage bonds T b

d the Erie bonds when they b.:;u{o A
j instant, and Dideot, Newbury, and Southampton

Junction Railway till the 26th inst.

The Thames Steawboat

proceeded with

t it amounts to £2,322.

atic and Great Western.

,  which compares

against
vious year,an increase
462, a in
oek.

r0 m}}to November 80, 1879, the
egate inerease is over £30,000,

hrhurieldodthlqrse

received advices from the | further
s at Bogota, under date of

g them that the Colombi

Fi

d him the sum of §38,000,

nt

i
of Belginm Railway.
Nov,, 1879, £52.641

" 1878.. 063,313

S0, 1899.., 8535,090.

of

C1878.. badgec ||

Hoskine, o

150 | tive urder as they

WAVSE. ¢«

The op

‘Watermen

oo indis,

examiners,

(Omnibus).

Bangor

panies. Mr.

el 8

removal from amongst
brother practitioner.

Before Mr,

General Steam Na
vators of the River
On Tuuﬂ;; and following days Mr. Frere was

34| Diracn ans 0. e prlomtery agsst
2| D ., the parliamentary agents
A i
Bbl:u:dt, who had for
o 6700 .
when stricken by death, was for the third
g the office of Mayor of Kingston.on-
_ was & most courteous und charitable
gontleman. He died suddenly on Thursday week,
after entertaining acme of the principal inhabitants
of Kingston at dinner, anf while distributing
small bounties to the humbler paople of the sam
laoe, Mr. Leslie, of the tirm of Martin a
Leslia, and Mr. Wyatt, of the frst of Wyatt,
Hdvker, thanked the learned ex-
aminer for his kindly and feeling allusion to the
them of their late respected

Before Mr. Frore, the requisite proofs were
iven of compliance with the Blanding Ordera of
h Houses in respect of the following petitioos
for railway and tramway Bills, given in conseca-
-gwr on the * General List of

Petitions "—viz., Bury and Tottington Distriot
railwey, Haleeowen railway, Helston railway,
Banbury Distriot railway, Huddersfield tramways,
and Great Northern railway.
» Rabinson, compliance was proved
in the following case~viz., Yarmouth Union rail-

nd

my

8 of Parlia-

The Harrow and Distriot railway, before Mr.
Robingon, was postponed till the 2nd February.

oase of the Thamss Siesmboat

and Ligbtermen of the

Company (Limited) was part heard and adjourned,
the momorialists alleging the non-complinnces
being the Master Wardens and Commonnlty of

River Thames,

igation (lom and Ccnser-
‘*mm pany,

for both

to bo.able to leave home, and Mr.
appointed

Robinson took each days cases

) was

sed case of the Belfast,
way was proceeded

Proof of compliance was given on that day in
|the following unop onses—viz,, Great
Western Railway (Omnibus), Barl of Aberdeen’s
Railway, and Tralee and Fenit Railway.

The Bayswater, Hvikbmt. King's Cross, and

Ialington Tmmsh . Tramways Com-
peny (Limited), own) Killongh, and
rdglass Railway were the 30th

mhdn(}f?:‘r;d l.::ﬁ

borough, ;Imdol.‘l‘ilb
and Southend Railway ; Sligo, im, and b,
ern Coonties Railway; and Midland

The Dublin Southern District Tram and
its omendment (opposed posiponad Hlly o
the 27th instant, and the Southern :
u:;.th;m} till the 30th instant. oy i -

Holywood, an
with and ad-

with, ; R - et SN
The Maifatone and Ashford rallway'(opposed)
wag 01 e i =

e illowing Betiions fox bl o'

‘the k
Classes,” the author addresses to * the Commis-
sioners of Baths and Waushhounses of 4t )
rleng'l.hmﬂ eerics of arguments and fools en=

dﬂvnnﬂng to prove the utility and. o
of giving hot air and Turkish baths to the
at large. Mr, Metcalfe contends that at acharge of
sixpence such baths could not ouly be made to pay
bat even to yield a profit, while their value, as &
species of preventive as well us ourative
or regimen, he estimates at an
rate, He tells us that there are hot siror T
baths alrendy in operation in conneetion with the
b o s S
¥s : ;

Stalqhdr e, most of which to be doing
well, Mr. Metealie's pamphlet m'n- the atton-
tion of unitu:lm’ ians of all go:,l;

ort ways. .

It in stated that !ﬂ Portuguess Government has
agreed with the Royal Ruilway G for the
coastruction of a line between l-!nbnn and Pombal
via Torres Vedras and Caldas. The Government
guarantees 6 per oent. interest, v

The Directors hnfe'::r.ee?.t:t‘mm-ﬂ&'(
dividend for the half year ending 31st December
income tux.

Crystal Palace. 5 ]

Mr. W. Gardiner (many years deputy seoretary)
has been nppointed secretary of Pa &

Bristol and South wmwm.,

lnst, at the rate of £4 per cent. per annum fréb of



ere
‘gentlemnn
hnﬁ'::dlut

termine | July, and a further similar distribution is now

the

, Mr. Chatwood, of the well

works at Bolton, Lancashire,

ted to become a member of the
-monua:hn subject withdrew hia

the
while two

The result of the trial

. | per share, or 4 per cert. for the half year is do-

.| of the current accou

d | dividend at the rate of 18 per cent. per aun
e | declared for the half-yesr ending the Slat ult,

Dividends.
AUSTRALIAN AGRICULTURAL.~—An interim divi.
dend of £1 1ls. share is recommended. The
interim dividend at the corresponding pericd in

1879 was'£1 7s. 6d. N
Comuerorar Comrany.—An intorim
dividend st the rate of 8 per cont. was in

recommended, leaving £786 to be carried forward.
Eveoreas Gas.—An ioterim dividend of 8a.

Frxe Ant Soctery.—A dividend at the rate of
munt.hu been declured for the yoar,
writing off the sum of £289, and earrying
tf:rmr;" £1,600, a bualance of £508 is carried
ward.
Iupentarn Oneprr.—A dividend of 4s. 64, per
share is recommended, leaving £4,267 to the credit

nt.

Laxn Sgcvnrrres,~An interim divid®nd for the
rnhdlyurltmmofﬁpumwmm

announeced.

Luekmarone Tra Compaxy or Assas.—It is
announoed that there will be no interim dividend.

J. P. Wesruuan axp Company.—The Directors
have issued an interim report, from which 1t ap-
peara that there is a balance of £1,444, and this
will be carried forward.

New Zreavaxp Trust axp Loan.—The Direc-
tors have resolved to declare an interim dividend
ol 7a. per share, being at the rate of 14 per cent

Ovvau Coreme Company.—The Directors have
declared a dividend for the balf-year at the rate
of 8 per cent., payable forthwith.

Bruivg Varuey Correr Company.—A divie
dend, payable forthwith at the raie of & per cent.
for the hlf-gt, is announced,

amway Dividends-

Dunriy.—A dividend at the rate of 8 per eent.
per annum 18 announced, carrying forward the
sum of £844 to the next account.

Grascow Tramway asp Omwmmuvs. — The
Directors recommend a dividend at the rate of
e, 3d. per share, placing £3,612 to the lease no-
count, and carrying forward £149 to next account.

Lznns.—A divi g;lt'm ﬂ:h of.:E per vent. s
per annum is announ or A

Insurance M’:ltl Sy

Gn;l:n. Lire axp !n;.—?u drg:nd at hﬁ
Tate o coul. annum
st B b el T

Inreniat Manise.—A dividend of 2e. 6d. per
share, or 2§ per cent. for the past year is recom-
mended, being the same as forrl.‘n.

Noxwion Uston.—A £6 per share dividend
has been declared (£6 per share paid) for 1879, or
at the rate of 83 per cent. per smnum. The shares
at present exceed £100 each in value.

Bank Dividends

Bank ov Bomuay.—An interim dividend of 2
per cent for the half year has been
carry ing forward & balance of £10,000

dividend of 17s. 6d. per share, which, ,with the
interim payment in August last, makes a tota?
'8 per gont. for the year. A bonus will also be
commended of 208, per shere, and an addition
the reserve account, raising the latter to £85,
Oarrrar anxp Couxrties Bask.—An

VB i 3 W e B

Baxk or Eover.—The Directors recommend a | £85,000.



o New Loan

tine 1868, 1871, and in
Frenoh 6 per cents,
tine ] bonds

vernment bopds were
m strong aod ndvumal
railways were extro

{ Most of the nl.lnyl
to 3 per cent. Home
improved iGmN hern a?ﬁﬂmm
14, t Nort
North Western 1§, and Hlﬂltoél rto 4 per cent,
Canadian lines were in request, and y % to
§ better. Foreign descriptions were in demand,
and in several instanoes ved. Among bank
shares a rise of 1 ocourred in Bank of Vigtoris, §
in London Chartered «f .&um-alis Union of Aus-
tralia, English, Scottieh, and Australian, Anglo-
Egvptian, and 'in London aod ‘Westminster, and 5
ia Imperial Ottoman, Tologr::‘rhs were ing
for. Anglo-American Preferred improved 14, ditto
i 4, SBubmarine Trust Certificates 1, and
one or two others 1 to 4. Tramways and water-
worke were in demand st better prices, Among
other securities Bulokow Vaughan (A) shares ad-
vanced 2, Rhymney Iron 1, and Ebbw Vale 'i
The stock markets on Monday opened with re-
newed animation, and the rise in most of the
leading securities made further progress, but in
the afternoon realizations were made resultiog in
a relapse in many case. The m uilority of tbe
ohmg- tIlquhad. however, were still favourable.
gl Funds were unchanged. In Foreign
Government Securities the principal festure was a
recovery of 3 in Argentine bonds. The ather
movements included & risw of 2§ in Danubian
1867, 2in Buenos Ayres, 1 in Colombian, Para-
E:ayun. and in Chilisn bonds, § to 1 in Russian
1,082,836 nds, 1in Turkish 1854, § in ditto B and ©,
-8 plian U;l}:“'}.rddim G:ﬁsiad;n 18131, § in
Oompm ia prepared to hol?:.::a;‘:n n ditto tes, Peruvian
: panish, but Santa Fe and Entre
: or l!u’:]:]” Sty utdelivicy of oamt Rios fell 2, Honduras 3, Ban Domingo, Egyptian
o Uxiox.—The Board of Guardians New ]M-n and Turkish 1871 &, and Iwb,
sd to Teceive tenders for the eonstruo- i}::“{:;- 'm}l Tumlﬂﬁ? i Gﬁ:mi:'u" i
~dxie r being firm, easior, t Eastern fe
h- “ﬂ"!-“ﬂ town of Limavady 2 on the announcement of the dividend, which
was } per cent. under expectations. The other
changes include a rise of 4 in North British, £ in
id-

this Uompmy east of Pmlhnr;h
Dec. 31,1879, show

m 12 months. . .... ....§1,060,708

of all lines west of Pitta-

d (o] Proference, § in ditto Ordi
week has been in & | Lanoashire and Yorkshire, Sheffield, and in
while the nuppl! of | land, and § in North Eastern, while Metropolitan | m

o m has increased to such en ex- | declined 1, ditto Distriet §, Great Northern (A)

‘become a perfeet drug. Such a state of | and Calodonian 3, and Great Western §. Oanadian

yarely been experieaved, and it is the | Jines were in demand, und again in many cases
bat it o improved. Forei lines were well supported.

Most American railways were strong, and the rise

in prioes rangod from J to 2 per cent. Bank shares

were buoyant, Bank of Australasia and Bank of

New South Wales improved 1, and London and

‘Westminster, London and Oonuty. and London

Obartered of Australia §. Among telegraphs Sub-

il;rine T;m dOl.rtiﬁu:Itaa hmu;urcru(jl 1, Angéu-
erican §, and sever ers 3. Among other

of the Bavk of England is a very | securities Crystal Talace Pufuiud ad:lagond b,

me by reason of farther payments made Rbymney Iron 1, Chillington Iron 2, Grand Juune-

: wt and the public. There is &|tion Water Works 4, Southwark and Vauxhall

ublic Deposits, and | Water Works 2, and East London Water Works 1.

Other Deposite, while on the| The stook markets on !‘uudny nted rather

is & reduction of £1,100,000 in | g dull appearance durin , but later on
urities, and of £741,744 in the | purchases wore ronewed, firmuess set in, and the

? the addition to tha uotations were in most oases about the best.
, muking the proportion to ﬁn;lnh Funds were unchanged. The changes
it, ne ngainst 42 R'r oent. last | established in Foreign Government Securities in-

s incrensed £280,263, and | cluded an advance of 2 in Buenos Ayres 1870, 1
1 has fallen off¢in ditto 1873, mdw&mnthnmnnllnﬂou
ti‘ ditto*l!ﬁa and 1871, 1 in Bwedish 1878, 2 in
exioan, 3 in Turkish 1869 and 1873, and
iuhipumh.,ln!'rm & per cents,, £nd in

H:m an Ia.ul uﬂ Turkish 1871 3
railways closed ury ¥

jh'n. Thnprlu thmnuh B
red, which advanced 1 Arh-ordfhma )

shares were ﬂm but
of Australasia m

American Preferred
shares were stronge  Mjscellancous

with a tnrmmtotmﬁoa. Il'

ations! fafe D whllo Anitrdhﬁl‘l!p
oultural fell 2, lnd bw Vi
A fairly active business 1m dcminﬂu Stock
Exchange on Wednesday, sod the movement in
ices were both numerous and imporlnt. The
Funds advanced ] per cent. Foreign
Government Beourities were fairly strong,
the final quotations were not in all cases guite
the best. An advance of 1 was in
Chilian 1&87, ditto 1873, ditto 1876, Danubisn
1864, mgu 1871, ditto 1872, Vene-
i 1862, sud ditto 1864; £ in Argen-
1868 and 1871, % in Bum - Ayres
18‘.’8 in Hungarian Gold Rentes, _i
vian, ptian New Loan, and Tarkish
1868 ; 1.16 in ditto b per Cents.s and i in Austra-
lin Gald Rentes, Port uese, Hussian 1873, lni
in Spanish ; but Turkish Defence Loan fell §,
Domingo 5, and Egyptian Unifled, ditto blin
bonds, and Mexican 'in Home railways wers ex-
ceedingly firm during the morning, in the
afternoon the -.ﬁ became dull in realisations, and at
the close & full of 1 was marked in Great Northern
(A%ij in Brighton Deferred, § in North British,
edonian, & in Lancashire and Yorkshire,
in Great Eutm. South Eastern Deferred, and in
Chatham Ordinary, and } in ditto Preference and
in Great Western. Onthe other hand, a rise of 13
ocourred in Sheffield Deferred, 1} in ditto Ordi-
nary,  in Metropolitan District, and § in London
and North Western. Canadian lines were in
demand. Grand Trunk Ordinary improved 11,
ditto First Preference 1, lnd “ditto Smnﬂ, ditto

sz

in Third and Great W-ltarn P lines wore

{:uuuly steady. noss in t o Amerioan
t was rather qulot. United States Govern-
mnt Honds were un i a\mm the rail~

ways Illinois and 8t, Louis Brid Ilmtw :
fell 4, and afowothers § to 1. Blnf:hmmq
but well luinuunod. Tel 8 wero oat of

favour. fln—Amamn red and ditto
Deferred fol lbdittu Ordlnu, 1}, and Direct
United States Cable 1. Amo er seourities

n

Amnzon Steam Navigation n’ Bm Canal ul-

vunced 2, Lydoey and Wigpool Iron Ore, and

Peel River Land and Miners 1, and Foreign and

Colonial Government Trust I’m!‘errad Sloog.‘ City

Offices, and Val de Travers }, while Australian

Agricultural declined 34, -
The stock markets on Thursday were somowhat ]

irregular, and business, taken as a whole, was

earlier part of the day, but closed modes
in tone, An advance of'lomndin
1864, ditto 1867, Banta Fé, 8y
Russian 1850, and in ditto 187 ’
lnInlhn'l'o‘umIﬁ in per.
l;"?rgmu 1871.“?{0 1876, Buenos

s Urnguayan, W ;
in | in ditto Gwnl:l" entes, Eouador, and




angl | Baok shares were i T,

ware flat. Anglo-American Pre-
, ditto Defarred and Ocdinary 1, and
& or tw o'.hm ¥to

Miscellaneous Securi-
g s u.a‘i:"":"""“nf; o
) pcr 0 reference improv
‘Eb vr Vale suﬁ"“ Iron and Royal Mail
1; and Val de Travera Asphalte §, while
!Iiamon Iron and Rhymney Iron fell
~ The stock markets to-day (Friday) were not
wtive. - The Eoglich Fond
ve. n unds were again very firm,
mﬁhrth«nﬂuieed 1.18, Consols being quoded
at 98 7-16 to 9-16 for money and account, and
Now and Reduoced 3 per cents, 98} to 3. Foreign
Gorvernment Seourities were dull in tone, more
partioulsrly towards the close. A fall of 1 was
uhl: J in Buenos Ayres 1870 at 84 to 86, in
73 at 83 to 85, and in Chilian 1866 lt 93
e%ln Costa Rica 1872 at 13 to 14, in Argen-
8 at 864 to 87}, and in Peruvian 6 per
mt.mtom. in ditto 5 per conts. at 17 to. %,
in Russian 1873 at 861 to 86, and in Egyptian
Un.lﬂod 8L 67% to E 2 in ditto Preference at 85 l.n
% in Freach plr cents. at 11563 to i{
kllh 1869 at 12§ to %, and in ditto 1873 al
lOitol! 4 in ditto 87 ot 663 to 3, and 1-16 in
6 por cents. at 10 5-16 to 7-16, On
.the other hand, & rise of 1 ogourred in
Bolivian to 39}, and in Swedish 1876 at 103
N l'lgha”' 1076 at 1104“ el o ol
or to .u in ruguayan
asa 34}, and in Han old at 84} to
Daira Bon, m unaltered at 70
'b di!lo aw Loan 86} to sn, Italian 79§ to
li{- to dim um r cents 36 t-o
h B& O 18} to 87088} to £,
un 86} to §, ditto 18 b a wsg , ditto 1875 75}
1077, Austrinn Gold 72 to § and Mexioan 12} to §.
l\oinﬂimntrhtmqnht. and with a few
Mt!rm dull in tone. Most of the changes were

nary af 1413 to 2§, and ‘estern at 134 to 5.
l'om;n ways were steadier, Sambre Meuse
4, ditto Prefergnce Sardinian, Bolivar }, Bouth
Pt/ s 3-16ths, but East Argentine fall
Egypt advanced 1,
Qumlllpd National,
while London Sou
4, Imperial Ottoman 1:16th. Tel
were dnpnuul Anglo-American
ferred and Preferred gave way 14, Direct United
S Construction  Maintenance }, Globe Trust
16ths, ditto Preference, Panama J, Eastern
1-16th. In mines Wust Seton rua 16, Bouth
Odaradon 5, Devon Consols 1, Copiapo 1§.
Wheal Grenvil].e b Ph& §, Marke anle
Beottish Australian, and Nouveau Monde
Copper, Rio Tinto Debentures fell 1, Eberh ti.
Rio Tinto sbares, Panuleillo Gopper $, D
Pedro, New Quebrada, Rossa Grande §.
Waterworks, Southwark, Vauxhall improved 4,
but West Middlesex fell 1. Marine Insurance
were 2 better, British Foreign ulﬂ“ﬂh
Gas 2. Miscellaneous Becuriti 1y sup-
ported. Canada Land, Bpanish Lands advanced
li, Foreign Colonial Government Trust Preferred,
hﬁ eat §, Native Guano §, ditto New §,
United Limmer Asphalte, Phospho Guano, M
Coffes, Wolverhampton Tramwa a. National
count while Bolckow Vaug n, Bnbmmne
Cablos doclmed 2, Rh uey Iron New {.
The follo he pnnntp-.l ehanges
t | as compared
Rise por cent.

Consols AERBIE EE AR E NN E
Forman Brovniries,
Bnli'lm LR R AR R R L R Y] 2
Buenos Ayres, 1870 ,.uees 1
Buenos Ayres, 1873 ,..... 1
Chilian, 1867 seeeeer sess 1
Do, 1870 pURAI A |
ohili.n 1578 TeRREd vavann 1

Do‘ 1876 AR LR L RERY] l

Danubian 1864 ,.uvvuenee 1

1867 Al AR LR LR ] a
Onlnnbiln 1878 cesnisnen vs
Uruguay  sessesavsesses
Argentine, 1868, 00e0u.s
Argentine, 1871.iuvsuvese
Egyptian Uniflod covvaene
Egyptian State Domain....
Egyptian Daira Sanieh,..,
French b per cents. ......
ﬁ.“ﬂﬂswmsooaoilli
Peruvian 6 per cent... ...
gomm 6 per cont ...ee
OTLURUBES oo ve sanscsnsns
Bmawm‘:.-..- .
Bpanish 2 per cent. s ..vs ..
Turkish 6?!['“!'»; senanE
Turkish 6 per cent 1869.. .,
Turkish 6 per cent., 1871,
Turkish 6 per cent, 1873 ..

Preference
MMMW-“

“ mnu sreens sannes " f
: deferred :

tressena

um&l sensaB sannan ,.

RAILWAYS.
Gﬂltm"unu-no.
e “"“m s
mmm‘t"l.l.ll
Atlantic & G. W. lat

Pirect U.8. Cable ...
sasnases nansnn

o pad

lw, [0 1 S )

or EXOLAND,— nknlllt

Isn. 21 1880 1—

Notes ts9ued...., 41,831,250




per annum for the
3lst Dec. last, £10,000 having
d to ‘the reserve | making i

PRICES.—~FRTDAY, JAN, 23,1880,

il 9mm. Ace. aceount,)

L gl O

.. -- Ommatruzu li‘.h}:r:f
h‘ﬁ ::ﬁ,:?'ﬂ:' b:now'lng ]gnm

nﬂmwilh:g (in addi‘hrm wtho bor-

eonferred on the Directors to the
f £250,000), the ocreation and issue of
nmm&rmmofaotmdm;

o the
tl:l Ehn of redemp-

e had proposed
in ddtrenu to what was looked

m tion, - $be  Directors bs aue
’md iuun debentures

it | From the net revedue
'his accoun

in Stook, 103§1043 | tion fund), £261,857 ; lea:
i{&d’.\m o 13?' 1055, | for diviﬂuluil This sum of IGG.GOS ennbles the
. 40~45pm | Divestors to pay the dividends on the guarsnteed
W é‘qo ] 202 1023 nd preference stocks for the past half yesr, leav.
ing a balanee of £164,900 against a balanve of
W TELEGRAPH. | £164,647 in December, 1878. The dividend on

v
omlhg arsauuu. II:". W
revenue of £1,646,401 in the mﬂh‘
m.m «f 1878, The working bave
been ssu,a:g,. being at the rate
mt. u gross

m-ltym of 1878 thwrliq ox-

were £806,711, or £52:20 per cent. upon
@ gross revenue. nete revenue of the |te
half year mmﬂ to 3760 068, againet @
pet revenue of £738,600 in December, 1878,
an incrosse at the rate of £1'64 per cent.
including the balanee of
£18,360 brought into t t from the
cedin balf year, there will bo wnliio tor land
secn stock, £4,013; met lm stook,
£16,2560; rent c!:am l‘took. £0,669 ;
rental of leased lines, £102,111 ; and for intorest

debentures and debenture stopk (inclusive of
mw parried to the B debenture stock redem
£385,098 availab

all the preference stocks, contingent as well as
nteer, will be paid on the 2nd February nut.
m"mm have resolved out of the sum of
£164,900, to carry the usoal sum of £15,000 to
the erodit of the germanent way renews! susponse
account, authorised to be oreated by the Pro-

— e e
Tae Directors of thnﬂl. Jobn del
Uumpny. I.iIIIM have repeived |

zlnt Jul., mo ]
of January, 9,760 oitavas, value’
5:0 oitavas pex ton. Profit for
£4,800. Produce amall from large

mixture of killu." — Joux Hooxm, M
Director, 8, Tokenhouse-yard, Jan. 21,

PAINLESS ﬁl!Tll!l!.

M'6.H.J

Bunarox Dewrisr,

"ﬂlln hmmﬂﬂsnml‘uﬂ ﬂnlh

Free,

adapling AR qul- II‘E

WHIOH HAVE OBTAIKED FIVE ra.lz'i
Lonvox 1862, Panis 1867, Pminaperema 1

Viexsa 1874, and Naw Youx 1863,
Consultation daily free.

priotors st the half yenrly meeting, held on the
8let July, 1877, which will then ltlnﬂll £110,000

mutm having been now expended, and £40,000

, and to pay a dividend for the balf year
on thn ordivary stock at the rate of £2% per cent.
per annum, leaving u balance of £5,624 to be
carried forward to the mext account. The bad
harvest of last year has, a8 was inevitable, pre-
judicially affected the general prosperity of the

maod in the impmnmem of the herring ﬁ-her{
in the increase of suburban traffio, and in
further development of the ooal traffic, as
compared with the corresponding half year
of 1878. There is & large reduction in the ex-
penses of the permanent way. To n considerable
extent this arises from thein price recently
obtained for old materigls. On the other hand,
the replucement of some engines and ocarrisges ol
aa inferior type having become neoessary, a much
larger amount than veual bas been ¢ againgt
revenue in the locomotive depurtment for the pur-
pose of providing new engines and carriages in lien
of those which have become inefficient, Consider-
able progress has been made in ng out the
joint lines to be constructed by this mpany and
the Great Northern Company.

are engaged in the purchase of the nmnt;ﬁ:d,
and the works on the firsl seetion of the line from
Spalding to Sleaford are about to be let by con-

tract, The mnew works mear Harwich for
the improved accommodution for the steambont
traffic of the Compauy, ndhp:ovﬂing sufficient

trafie of other parties, are

s i

lpm to work t
made ?n the Aects of

ted from the
ghlng effeot
will take place at

wmmmm leted b
of Parlisment, but no awee of oaplh

(the whole of the £1560,000 sanotioned at l]utr

Company. The goods trafic shows, for this reason, |
a fulling off of £3,720, and the cattle traffic of |
£3, 127 But some ocom has been ob-

to the
Company for the llllm llau of thie “lﬂ: 2,
000, | golutions mﬁ mbulﬁd 0 tlli l:::!{ag for |’ .

UYERS of Low Priced Scourities lnhhg

h-puldnl‘lu‘i‘ltdltu“m offices of the &
ml!tll.nnl.o Coo, er Hail and Co.,

streat,
‘The Coupons must be left threo plear da ﬂm
ﬂnn.htwl:mthhm of 11 gnd 2 o’ oloer
0. COOEH R HALE st Co.. Apsls
lm“,wmmiﬂnimﬂum

Company, Ireland.

mth“

of this Compan m
hnu.r of 12 n’Mm;ﬂ

ut the
ublin, at
i.hn Lith day of
By order

mm

EU‘ 105 ll hmhy ‘lm. that
of ?mumm

Jmnlr:b’ :r:w. the J0th Februsry next

.mn.

Mhnwh

Directors will :
woveral Bills

of, u. onu RUSSELL-STREET, m -

lul nm;rmunz diﬁmd“m‘b future

Mllpp R b e memt
o whioh will bo sent. freo on application,
ALVESTON, Bamahurg, and San An-

Great Southern and Western Railway
NOTIPE ® h«mhy q‘an, thue the next

lo%un.rllln:ha:

ol

BB halonnﬂnv(}um Mortgage
Gold Boods. The Coupons ns mm:m i"'ﬁ




Railway Company.

h' OTICE is hereby given, thst a BPECIAL
GENERAL MEETING of the Sharcholders of
Inshire Railws
y*ll b held at the conclusion of the 8
M of Bix per Cent, Perpotual
am m purpose following, or some of them, that

RAY,
{1). ﬂbrmnidm and if so decided, of rmttlng into
thon tlm ot of the‘t)mnpmy authorised by th

£1(|

s 8ix per Cent. tual
ns is now oungi!:riuto
Btock and for

lau,ln

"R!Ilmﬂnﬂl

and if 5o docided, of putting into
the Compuny suthorised
and unmm lh.lhuyby&u:.

tion and issue of amrthurmm:or the last mentioned
stock, EDWARD WM, WATKIN, Chatrman,

BDWARD ROSS,

T 8 SPECIAL GENERAL MEETING
By, Held 54 dho saine plane 8 ‘e sorktamen ot
the meeting gh'

M. st, 1880,
, Bir E. W. Watkin M.P,, in
the cliar, Limavady Union
‘wal moved, seconded, and resolved unanimously .
alk k. the DAL shithuled A DUl Tor conferring o o ATRMATVALY  WATERWOBKS,
Bastern Railway y tarther powers with | T VAE Board of Gasrdiaos of the Limavady
mu their own un and those of other Union acting as Sanitary Authority of the Districy
: and fo for other urposes,” bo and the same is | Limavady, are prepared fo receive TENDERS from
hereby stibjoct to sugh alterations as muy be | t ns for the Construction of Works to
Patlinment | By y tho To

12 M&Hﬂhﬂm‘unmmmam period
| for the urchase of linds

Mﬂm

proved. | will be yuent of £1,
wity ;ﬂp&ﬂ‘:nb::ﬁh a =

the | No. l-—Pm'thu

wady.
4o | No. 3—!‘01' supplying tho Tron Pipes, Bends, and June-
mﬁd Londenderry,

1| No, S—P?l“mngyh&yhn Earthenware

m{ Limavady with Water.

st of Collecting Channel, Valve Tank,

ou luun‘ndr.

Service l"lpel.
Plans and

the Enginosr, A pstroet, y
betwoen the hours of 10 o'clock a.m, and 4 o'olouk p.m,,
on and ufter the 26th day of January, 1880, when Copies
df the Fluns may be taken, and Co of Specification
will be returned on

hmttnu!bl}m-—-

‘gi“mo 1s and O

and
mmpyﬂodtomm T
T Limw

ey Al

‘of tho whole
\ June-

in the Town

od on Quay in the City of

Pi landed on
T por Tinwal

sons who will be willing to be bound, jointl
sovorally, with the Contructor and themselves in
N&M. for the due performanoce of the Contract,

and
sum
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it tl thiamedngbemnmbm
_Muﬂthobhl thnwayhig
i) unlnoudthnuhhntmﬁnmm,
i % of this meeting accorded to the
| they have ex-
the working

mm ‘Copper Boiler Tubes.
‘MUNTZ'S METAL ooxrm.

ANUFACTURERS of BOLID BRAWN
AND OOPPER BOILEFR

“| WILES'S PATENT LOCK NUT.

L'Exposition Universelle, Paris, 1867,
Prize Medal Awarded for

VARNISHES, COLOURS, & OXIDISED on."

International Exhibihon, London, 1862,
Ocnmhthemmngwmdh&empanﬂﬂwmto!h&'

PARIS EXHIBITION, 1878

Weo have the honour to inform, our friends that the Inmaﬂoml Jury of the Paris Exhibition
have awarded to us the

* GOLD MEDAL FOR SUPERIORITY IN VARNISHES AND COLOURS.
Two Silver Medals and Two Bronze Medals have also been awarded to other English firms, but
we are the only recipients of the highest distinetion, namely, THE GOLD MEDAL.

‘We tuke this opportunity of thanking our friends for past favours, and at the same ﬁm solicit
a continuance of their esteemed orders, q‘lle.h will always receive our most carcful attention,

WILKINSON, HEYWOOD, X CLARK.

JOHN A, WOOD,

82, GREAT BRIDGEWATER STREET, MANCHESTER
MANUFACTURER OF

RATLWAY CARRIAGE LAGES i
TRIMMINGS, 3
REP and TERRY LININGS, &c.

.

n}hnhud
with saw.

of the MIIM in
RAILW. FISH

Espocially suitable for Railway Fish Bolts,

The advantages of this Lock Nut aro aa follows :—

Simplicity, cheapness, strength, lockin o any portion




AN ) ' Fuom Ing ARk 10K NESHES,

%nﬂ%ﬁ:&:ﬂmmﬂﬁmﬁwbﬁ:wm

JM:JWM!}?M.MM&w&t
:H.B_AI.EO BUYER OF ENGLISH TIMBER.

'aa.ﬁu for m.um.m and m i

mn%mmmbrwn.ﬂm

g g Loy siight expense. 2
Its applud.wn is gum:l for RMI‘, 81#.. i

toultmunctabim

q@. _(.:

Tram Cars, and Domestic

SMOKING CARRIAGE MATS.
GBIENTAL FIBRE MAT AND MATTING COMPANY

> An now Su &;;lyihng several rluuiphom of Mats for Smoking Com, ents, manu.-

partm
and mad ¥ incombustib
dm‘blg, b p = pnmmll ustible, They are cleanly
London and

aennonuul. In use on the
orth Western, nghlmd,

gor:at ‘Western, Moetropolitan,

th Eastern,
Great Southern and Western (Ireland), g[an Pau‘}l?(nﬂf‘)n?th“),
d other Railways.
See ¢ Herapath’s Railway Journal,” 20th J uly, 1677.
Also Patent Mats for ordinary use at Stations, Waitin Offices, &o., &o., made
+  to any size, and lettered, if required. Cocon and Pawntguattmgn in all 'F“hh“'

Vorpa’ ‘Wozks, Hmnwoul, Wirnts. . SMITH, Manager.

' Gold Medals, Paris, 1867 and 1878 ; Hrussels, 1876 ; Medal for Progress,
Vienna, 1873 and Philadelohia Medal, 1876,

SAXBY AND FARMER, ¢

. Bole Contractors to the London and North Western Ruln) Company.

RAILWAYSIGNALLING ENGINEERS, PATENTLOCKING APPARATUS FACING POINT
LOCK AND DETECTOR, AND NEW ELECTRIC SLOT SIGNAL. -
WORKS AND GENERAL OFFICES —KILBURN, LONDON
WEST END OFFICE — 31, PARLIAMENT STREET wzs'rmks'ma. 8.W.
BRANCH OFFICE — VICTORIA STATION, MANCHESTER
CONTINENTAL (BRUSSELS) WORKS~— RUE' DU CHIEN VERT ;
OFFICE -~ 74, MONTAGNE DE LA COUR.

LOSS OF TIME IS LOSS OF ESTABLISHED 1851.
MONEY! B IRKBE c K B A N K.—Current

e Acocounts open mrd.l:f to the usual practioe of
AcchENTS CAUSE LOSS OF other Bankers, n.nd. lnusrmt lowed on the minimum
¢ TIME monthly bal ission charged for keeping

’

accounts,
And provided The Bank also receives mone; it at Three and
may bo sgalast by & policy of the a hn.lf mmt TInterest, wpny{bln oy gt
Baﬂmzn!'momn "Assurance Company, | The ook widitighen dor e
ARG AO?I‘DWAL valuables; the collection of bills of exehange, dividends,
The t Hon, I.&ml KINNAIRD, Chairman. and eoulmm 3 ond the purchase and sale of sfocks and

Luttm-nofmditunddnulnr notea issaed for all parts
ERATE PREMIUMS, of Europe and elsowhere,

147 QUEEN VICTORIA ST LONI

EPECIALLY ADAPTED FOR muxm A
RAILWAY STATIONS. =

us nuumannrumm:_m Midland

FIRST OLASS
BUPERIORITY OF V.

Ncrirei of -

ARNISH, COLOURS, PAINTS, oxn. M
VM—JMQ o

Vlmhh I!hm—ubu\ Em

e
Panis, 1867, o, IRRY. ;

s 7.3 -
il ol

lTItnl 1873,

For Varnish hm
xmro'i ol :u:sv!.

?llﬂnll. II-_ i

R A B o e 2.,.... !
Works in Gnntlﬁ o
3RAND asd 05 80UPS, TR

Beasistionsd 10 Im:\m of Five Years’ Btanding, | A Pamphlat, with O e, o e gor.
RAVENSCROFT,
A aud sum in o :'r Dunga &mﬁmh anda snuumnpm nuldinuu Chancery Lane.

PRMEB.VED PROVISIONS, and

OKE HILLION AND A HALF 13&8 BEEN
: PAID A8 COMPENSATION.
to the Clerks at the Railway Btations, the

THE BIRKBECK BUILDING SOCIETY'S ANNUAL
RECEIPTS EXCEED FOUR MILLIONS,
OW TO PURCHASE A HOUSBE FOR

. il 641 OORNEmONDON. TWO GUINEAS PER MONTH,
WILLIAM J aretary. i wﬁl:omw and m B.muo —A
E_ W Hobman_and Co's | proved | HGVW TO PUKCHASE A PLOT OF LAND
Tar Paving, FOR FIVE SHILLINGS PER MONTH,

OBT Durable, Suitable, and Cheapest Wil “‘, mlmmi T A
mjlw Momx, and most easily g%%ﬁ%ﬁ::o i
:%ﬁ, wmmmwnnmulm VENSOROF o
m . :thwm quantity for the Wands- Southampton Buildings, Changery Lans
Oontractors to the Boards : — Camberwoll,

T S, Rl (Kiash D Rux.w.n' PANEL BOARD } in. about

'*m.. w oo, o e | o o SR SRS P T
y Mﬁw, mumunm?‘na.foou - e

JPOLIED MEATS and YORK and &AI'.I-

PIES; also

EBBENCE of BEEF, BEEF TEA,

TURTLE SOUP, and other 'l

Smcmurms for INVALIDS

SoLe ADDRESS :— Lot

ARD MARSHALL, Mohogany Merchant, 1
JMMM EQ. S




i WIT.IL, ' ,000. HE e
intomshamd’ﬂ each ; 81,400 of which are 1umm 8,600
wMMWmu which will receive nomﬂ mﬁlﬁwm.ﬁ

& /. m ARE mm BY THE VENDORS, AND 2,000 3
CTHE nmncronpmmnrmmy .

 Ix Townex : THE NATIONAL PROVINCIAL BANK OF ENGLAND, Bishopsgate-sireet; E.C.
I nnm. THE NEW LONDON AND BRAZILIAN BANK, Limited, Rio

Secretary,—J. A. MORGAN, Bsq., F.GS. , ;
“« Temporary Offices, —6, GREAT WINCHESTER-STREET, E.C. yoi?
L]

i CONDENSED PROSPECTUS. - )
; haa been formed to pnrchase and work the very valuable Concessions, Mines, and Hstates of tlre y
w umn de Ouro® ¢ Cobre cF Sul do Brazil,” granted urder Imperial Decree in 1870,

: dors accept the whole purchase money (£55 000) in fully paid up shares, £43,000 in deferred share

; , which are %o receive no dividend unless 10 per cent. has been paid in each and every year on the whole
ﬂ‘] of the Compnny, and the remainder (£12,000) in fully paid A shares.

< . The of the assays of various samples of ores brought over is to reveal the undoubted existence of gold in such

b Ib‘mﬂmuu hardly any other mines in the world can show. il oy

! _ One and a half tons of mineral were sent to England in order to furnish a really fair test, and were sold to Messra.
an from 3 to 6 ounces of gold per ton. Numerous samples obtained from various parts of the
erty | vebeenuuyed well known ungem i
The following is an extract from the last Certificate of Messrs. Johnson, Matthey, and Co., Assayers to'the MP il
nt, Bank of England, &c., dated 11th of August, 1879 :— : |

)
From tha “ Aurora” Mine Pyrites Raw-—Gold 135 ounces |  Per ton of 20 cwt ! O %
From the « Serrito ” Mine Pyrites Caleined-—Gold 17 ounces | of ore. pitiae 5 ¢
s, with forms of application for shares and Mr. Bankart’s report, can be obtained on i BRI

ial Bank of England ‘and its branches throughout the United Kingdom ; Messrs. Ohaﬂonermﬂ- '

stroet, Hewmﬂe-on-l*yne . Henry Griffin, 2, India-buildings, Liverpool ; Mr. William Mnm, 2
boat Winchester -street, K.C. ; Mr. W. C. Fairley, Sans-street, Sunderland ; the Secretary, at the Co s Offices,
3 Gm;‘ ‘Wipchester-street, Londo'n, EC., where samples of the ores can be inspected ; and also at 47, Finsbm :

~ CAMERON, WARD, AND CO.,

MERCHANTS, ENGINEERS, CONTRACTORS, &p.,,.*""

,99 % 100, PALACE CHAMBERS, BRIDGE STREET, AND

GREAT GEORGE STREET, WESTMINSTER, LOI

- CNW. and Co. beg lo intimate they are ed 1o ireat ﬁr Jase: Ny
i q‘ﬂp:m” pure, #MV&W




ERECTED COMPLETE IN THIS

COUNTRY, OR PREPARED

AND FITTED TO PLAN FOR
ERECTION ABROAD.

i.l!i]l!l."*" o M1 n‘:itl”ll'l CONSTRUCTED WITH
4 LA s b - TIMBER FRAMING

OR *WHOLLY IN JXRON.

OPEN BHED FOB CCVERING LARDE AREAS, TOWAY OB WHARF GOODS wm
GALVANIZED OR PAINTED CORRUGATED IRON ROOFING ?IATEG AND TILES. -

HEAVY CORRUGATED IRON PLATES FOR BRIDGE ROADWAYS AND PARAPETS.
GALVANIZED SHEATHING METAL FOR. LINING WET TUNNELS OB ARCHWAYS.
OURVED CORRUGATED IRON RAILWAY WAGON ROOFS, &c.

Wrought-iron Tanks, Guttering, and General Wronght. Ironwork.
Design ith Estimates l’umuhod and Illustrated D tive Catal forwarded
IMPROVED LIGHENING CONDUCTORS, with. fttings complee, siaplo in sonstraction, s0d easily e e o AR IO

" LONDON BRANCH -1, DELAHAY B'I'.BEIT
(First Door out of Great George-street), WESTMINSTER, aw.”

STEVENS & SONS,. i
Darlington Works, Sonthwa.rk Bndge Road, London ; & Signal Works, New Gity Road, W

3 I’ATENTEEB AND MANUFACTURERS OF

INTERLOCKING LEVER FRAMES,

FOR JUNCTIONS, STATIONS, SIDINGS, &o., i .'.'1'_

3 Of the most approved Description ; also, every Desoription of * & g?i-r
- SEMAPHORE AND DISC SIGNALS, ﬁ
In either Iron, Steel, or Woed. \ 1_;" |

MANUFACTURERS OF

Every Description of Railway Signal and !hﬂna !Am
A STOCK OF mu.l.mlumt:nsill gl.\m\tg KEPT c:: g‘mo.
Contractors to the Etlha, Aml ande oﬂolnnﬂw w

Are R W WROUGHT AND CAST IRON GIRDER BBIDGEB, &e,
“RLoo TER GAS ENGINEERS, &ec.

REGISTERING TURNSTILES FOR TOLL BRIDGES, PUBLIC GARDENS, &e.

TO CAPITALISTS, SHAREHOLDERS, EXECUTORS, [NVESTORS, TRUSTERS. -
" SAFE PROFITABLE INVESTMENTS.
DIVIDENDS 5 TO 7 AND 10 PER CENT. PER ANNUM ON AY.

;
e The Bafest, most Trustworthy, and Valuable Publication of the day upon all Stock and Share Investments, js * n’

sHARP's STOCK AND SHARE INVESTMENT CIRCULAR.™

&omnz READ THE JANUARY EDITION, NOW' READY (12 PAGES) POST TREE, :
3 s ; gy o &gy pese g e b ol mﬂphﬁ-ﬁh '
above Mﬂhﬁ{numtm:samlmhlemd“&ﬁm to Investors,

_'m GOULD SHARP, STOCK & SHARE BROKER, 42, POULTRY, LONDOY, E .
mmms. Bumn London and Westminster, Inﬁbm-y London, B0 -




‘ smus OF £20 uen
'_;! ,000, IN 37.600 BHABEQ DF

¥ £2 ON .ALLOT]!IENT £3 IN THREE MO
AND £4 SIX MONTHS AFTER

1 80, d!belhﬁd(}mv ln(l(.'o um:lmuta
wers, Liyerpool, Member of and Har-
m, Baq., Bouthe Norwood Hill, London, late Chairman of
mmu.,nmmumrmmmw
o, B, of the, firm of Win. Ockloston and Sons, Hide Mer. | &

hm-..-nnnoolc LEER XN ]

“Esq., of the and_Higham, Shipowners,
_‘h dl&‘.ﬂhwl and Director of Jo“lﬁ' I.lllw ChraNsasasirarnan

dun()mulmas




16 | 2 British Cotumbin.
The

YAL MAIL ROUTE to WEST INDIES,
Oolon, Bavanilla, Mexico, Belise, Oentral American
and Bouth o Ports, Ban s00, Japan, China,

MEXIOAN, and HOND!

PANISH, CUBA, Tonasw."
Inﬂ.s%flhl

test

HOYAL MAIL STEAM PAC.IET OOMPANY!S Tk and HUNGARTAN ASH VENEER..
e e e S i
| “M;n‘:: lanve ““”S&%i‘ ‘};L i‘:a 11&3::% :::: MAHOGANY, WAINSCOT, and HARD m "'r'i
i m."\?m: Teinidad, Oara pano, G v 12, HENRY STREET, GRAY’S mmm :
o, o Tebfor vieel & ot Antigua, 8t, xm-. ARMONT, KENWAY, and Co,, Valeah
Qray ot Vs sy SRS el B onlmnnoommrr u-opn.u..u.
anish 3 po t.ow SR mznolm.lmmlulul. Rods, Puddled Bars, &c. e
Foreign : 143 > £30and  £20 and T TR ‘““
wﬂmmm 146 Qolen Tethms (T gppards.  upwards. The Midiand Railway G u“""""'
Return tickets issued. Through tokets to Pacifis and mmnwon um
(\VERLAXD RO ROUTE and BUEZ CANAL, |sbove destinadioca. Tourist tickets. Abatement in c?'ﬁ%u T
) Dder outenct for the oo o the MMlid fo | ROt RIS, L MMA RS of RAILW.
India, Obins, Jupan, and Australia, . pon; or to J. M, CARRIAGES and WAGONS of svi i Al
W %m%‘,m Loy .m“l.m toam Packet Company, 18, | gon, ‘m‘m -,
ﬁm’ every and Axles, Axle and ¢
mmm'mma? -i“d"'m UNARD L{M RgYAL H#o!nl' and %wmormmm wm
ireet, W w By EVERY SATURDAY, and BOSTON EVERY | Wagon repairs, by Contract or otherwise, m,'-‘.:
SBESTOS. O b e e T T B T -
A Puroels will be'rooeived at the City-0ff dnys
" wumm:mm, W APi7 fo . and. G. Mactver, Liverpool and Queens-

‘81, 8. VINUENT v GLASGOW,
'& adal 1
lh' mumlhmﬂﬂlin!mﬁwunbem

ASBESTOS.

?Um BROTEEBS AND CO.,
 MANUFACTURERS,
¥y A ROME.
Hillbons, guaranteed 95 por cont. Asbestos,
. Wrmﬂngpmmdpmm ‘
- Fibre Puper, Felt, &o., &o,
m%mmn ‘Econoutoar Steam: Packing
.. sndJointing.
: :.“!M-nh. WITTY AND WYATT.
a, Fenchurch-street,

' Sr.n¢ 1129, Cannon Street, London Bridge, E.C.

G, and J. Bm-, (Hasgow ; or W. Dnrmd

t] s'
at lidn'l-‘v Bishopsgate-street, E.O,, und 8,

The airnhnhm Railway O-rﬂqo and
Wagon Company, Limited,

MANUFACTURE Railway &mnd M

H.i.rauplbla of

?“msg"'l;:umtom part of which are cons
Conlract,

Wagons in working erder mnlnhlnd
Muanufucturers also of I ni: anil Axles,

EDMUND FOWLER, Managing Director.
Works, Smethwick, Bimungh‘:“m

Moulton and Co.

Railway wda:z'nl ‘Whagons built for M. or. “

Alupu—;:: ufUul.‘hl”" .W Rt

and Mh-ﬂimm ‘-

8.
KINGSTON INLIA BUBBEIE. HII:LS BRLDZI‘O‘B!}

&NWAOTUREBB of their Patent Steel
mn«tm and other Indin Rubber gn for
“lgl ‘l'moh.q!.r; Ruhm

ngs, Hose Pipes

aterproof
Water Bods, Blankets

Vl.lul. Bhnl Pao

R

RAFFETY, THCRNTON, & CO.,
Timber Merchants & Importers,

R.S-—-IIBOM m PROMPTLY EXECUTED.

"WHAT TO BUY, SELL, OR AVOID,

W DVERTISER, with Tweoty Yours ex-|
) ﬂ antelmwhmh,

BKGI‘A&H}).- :
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Seesion of Parliament, have
of their intention to apply for running po
Liondon Railway, and over 5o much
of the Great Eastern Railway as lies batwoen the
netion with the East
iverpool-street station, and aleo to alter or repes:
oertain clauses of the working agree
this Company and the London and Brighton Com-
pany, so far as may be necessary to this end.
¢t Eastern Railway Company.—The Di-

rectors further have to report that Mr. & orbes has
in conjunation with
r. Vigers as arbitrators,
in the matter of the Great Eastern Company's
claim for station rent. .

Trafic.~The Great FEastern Company having
refused to admit any addition to the number of
traine running isto Liverpoo
servios of fourteen additional
many down traine per day has
Cross snd Whitechapel since the 1at of
August last. The sdditional service appears to be:
ppreciated by the publis, and has to some extent
crensed the traffic receipts; but the
trains, the mode of working adopted, and the re-
fusal of facilities amount to a practical confiseation
of your property.

London, 20th January, 1880,

The Snt;msu—l h.ﬂdmﬂ': to move :h,':; the
report ® Directors, an e statemen a0-
counts submitted (v this meeting be received and
adopted. I do not know that I hu
add—very litile at least, to the rather
ment you will find in the re

the shares of the joint stock
panies in Sheflield and connected with Bhef-
‘bad in the last four months increased in
10 the extent ofemore than a million, clearly
‘showing that confidence in the future prosperity
the iron and coal trades was incrensing—(Ap-

) ‘I'h)' other retiring Directors—Mr. J. W,
Maclure, Mr. Laverton, and Mr. Chapman—were
aleo re-olected, and Mr, 8. P. Robinson was re-
alocted auditor.

~ On the motion of Mr, R. Fisuen, seoonded by
Myr. 8. Smarn, Mr. T. Rose was eleoted s member
*d.th Andiith Committes in the place of the late

waon

* The Cxiaiemaxn expressed his sense of the great
Joss that had been sustained by the death of his
Jamented friend, who had been for many years a

‘mémber of the Audit Committee,
‘Another resolution was passed authorising the
in to the Shareholders their
make an appeal in favour of

don Railway and

lived a great many years
experience that sometimes

Director “of the Great Western
Western worked ther Métropolit
then, a8 you know, extendeg to
only. 1 thiok it had not, got to |
at that time, and a very distingu
man onnf.hz lllo:rd 'di:! hnolﬁaﬁy_
Metropolitan, I do not know why
clared that trains every 20 minutes

much as it was possible to run under m
stances with profit and Iﬂ"iﬂw'_ it
us who took other views said—Very"

the Metropolitan railway

ed to ot as umpi
Bir E."W. Watkin and

1.street statico, a

| dividend warrants, to
‘the Irish Distress Fund,

The meeting ywas then made special, and reso-
for the conversion of the
y's 6 per cent, perpetual £10 shares into
y's & per cont, guaranteed stock ; aor
, in lien of the unpaid
ual £10 shares, of a further
guaranteed stook ; and
for the conversion of the Company's Garsion and

stock into & per eent. preference stock.
concluded the business, and on the motion
- of Mr. Alderman Bexxerr, seconded by Mr. R.
i supported by Mr. T. H, Biruey, a
was passed to the chairman and the

generally for the interest they had taken
in'the Company’s affairs,
EAST LONDON.
" The ordinary half yea
the Three Nune Hotel,

Thursday, January 29;
g Bir . w. gxﬂm.
' The notice convening the meeting wne read by

the resnlt was as you see: ‘the hall
over that eight miles of the Metropolitan ra

people. 8o it will be in your case,
E. W. Warkix, Chairman. | travelling, I should mention that the B B |
Compsny, without any consultation previously
with us at all, lowered throughout the '

‘#aid 6 per cent.

puying duty upon a portion of their traffic, because

ususl definition 1t ceased to be liable to ¢
wohwanl-‘ nhot oanml:ult d.l:ll lﬂcu,unﬂ,l it
although the agreemen! netly say:
wu‘::d fares shall be settled in wz:m
the working Company and y
aoubt, had some effect in
but the f’“t reason why you have
orense o

you have had more trains to work i
will say what is to be the end of all ¢
fees at the moment I do not wish
but T may tell you, as & matter ¢

at with an expended
capital of £3,8600,000 your line worked as it has
been hitherto by the Brighton Company, is only
yielding about £26,000 a year net profit; but
ciroumstance which is this,
In tléa course of tl;z half yur,lu tll:e Grreat Enl::;
ern Company would not permit & larger num

of !rsin:li;nn 79 ench way to be run in and out of
Liverpool-street, although it is perfectly easy to
that even with that
limited acoommodation they allot to ug, a consider-

there is a satisfactory

meeting was held at
igh-street, Aldgate, on

M.P., in the chair, see by any practical

1, remember very woll

there have been osrried bearly . wﬂ il

of an increass in the mumber of person: :

That was done witha view to save them from

the moment the o became third class in its

stimulating the

86 t. in mbmlm :
per - cen n ety

Bouth Easiern Railway Company .

the Cuarnman., The report and accounts were

larger number of trains could be run. We

participate in the working of

e & representation to the Brighton Com-

That nutice was up on gw

DIRECTORS' NEPORT,

pany, and they put on ms an experiment

certainly both the East London end the

Aecounts —The annexed statement of accounts,

14 trains sach way per day ag between New Cross

Eastorn Companies did ex

the half year ending 31st December, 1879, | and Whitechapel. Of course in a metropolitan

the Bouth Eastern were inside the agry

o5

audited, are submitted to the Proprietors, | trafic 14 trains each way

are practically a flea

time tables und fares, and rates an

accounts must be taken without bite ; metropolitan trafic can only be obtained

everything would be settled, of o

upon and by the Brighton
Receiver in Chancery (8ir E. W. Watkin)

on the 26th December last an order of
s sum equal to six
e first dubenture stocks and
ure bonds; and the warrants for the
the interest have been issued.

sucochafully by a wonderful frequency of trains.
A man will not travel by these metropolitan rail-
ways unless he knows that if he goes to s station
is too Jate for one train that & very smell
number of minutes will present him with another
train, Wo have lnid down the principle therefore
that if oo the Metropolitan we can run 500 or 600
trains ench way or both ways in the 24 hours, we
can run just as many on the East London, and that
therefore to confive your train service to 79 trains
instead of 400 or 600 ie gimply
e S

m My, o
temperament, it dn’n stir

amongst partners hetweon
owning Company and the

righton has chosen to set u
Brighton Company are in thi
of your lme, and that
Company bave no right
engine or train, or sven

ru; ges TUD OVer your s
on

ies. On the other hlndtg

the BSouth Eastern
t you want is to huve

] et
before, when Mr. |

tion
t be and ought to be developed so that at |

something should be got for the Band-




 great publio bodies in reference to

‘gonstruction of streots oonneoted with the
T oee “ gompletion of the inner circle, and the

1 of ?‘k  to line at White-
) _ % a phnmt,l:?“l;gwy bodies

y the- disoussions have
n lon , and hi“ldim u::em :ion.
oluded: As I hayp already explained, the making
these t.h:h’:;'thy dhi;ep;lr:aofth;
M" schgme of underground exterdion, an
until the termsof co-operation of the great public
‘bodies with the railway Companies are settled, no
 pomm-neemont of the works can take place. Re-
_cently, ns inl: have no doubt seen by the papers,
a boen

i

. proposal mnde to the two Underground
" Ruilway Oourniu that shall take the ro-
ansibility o m:trnoﬁnﬁut o #treeta in retarn
‘a donation from the public bodies of £750,000.
tion has been replied to, and the two
Mo Companies are waiting now for the
final answer of the Board of Works and the City,
There is no doubt whatever, that whatever o
stacles or delays are thrown in the way of the
great public work, that it will
e iant“u when it is it must
ve n very im t bearing ou the value of
“East London Wy. Now gith regard to the
_ mot regenue ; I obtained, as receiver of the Com-
; the authority of the Court to make a pay-
“ment on account of certain classes of debenture
‘holders, That gymut was made, as many of
you areaware, about just Christmes. Theunsettled
mlﬁnu with the t Eastern Company are
ost sub judice, They ara referred to Mr. Vigers
on the one eide, and to myself on the other; and
Mr, Forbes, the Chairman of the Metropolitan
District, has undertaken the office of Umpire. As
you all know, gentlemen, Mr. Forbes has sus-
tained a very sovere loss in the death of his very
able and mﬂnt brother, Mr. Alexander
Forbes, the T of the Grest Northern
Railway. That will, perhaps, cause a little
delay in ouf meeting, but I am afraid we can
hnﬁ: meet with pmh until the return of our
- Becrotary and Manager, Mr. Bimon, from the
. Bouth pf France. Mr. S8imon, unfortunately, had
very severe lung attack, and the Board thought
that wo should lot him bave an opportunity for a
month or twe of escaping an Eoglish winter, as
‘the only way of restoring him tu health again,
Mr. Simon is a very valuable officer, and I
- should rathor hesitate myself to go oo with that
_zeforence with the Great Eastern until I have
'nl;:l:}:h m\;n:ih. ua:m!mho we
are encouraging, an
} he may bso back agal?:
) business dealt with and
to the disputed matters of
Eﬂm. that of course is o 'rn
uet I still hope that with a
we may induce the Brighton
us something like justice, snd to
congideration the recommenda-

.

B o0
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e
b n and Metropolitan Distriot &uil- | the

*

s

Mo

traffic to a placo where thers is.none or little
traffic, you do mot utilize your traine; you waste
your working expenses and do not b about
traffic results wh'ch are desirable, These are
things which I mention frankly and fully even at
the risk, probably, of giving some offence in some
quarters ; because I think this is ceasing to be a
mere East London question; it is a question for
the Metropolitan publio. You, gontlemen, wisely
or unwisely—that is for you to consider, not me—
have laid out a nomimal on of £3,601,000.
The question is, lmrin? this magnificont
wiwk —for whatever ite faults it is a magnificent
work—havingecarried a railway under the bed of
the Thames, and connected the t#%o sides of the
Thames r, and connected the lines beyond
in both directions, whether that money is to be
dead and valueless, simply because that mode of
working which all experience has shown to be the
only mode of produging suocess is not adopted b
the working Company. I think, myself, that this
is a matter which ought to be disoussed out-of-
doors; the question ought to be ventilated
everywhere, as I say it is monstrous, in
my judgment, to have a magnificent work
struoted after such dreadful personal sacrifices
uee there are hundreds of
tion with your Shareholding body who have
guffered most dreadfully by the mismanagement
of ite affairs)—I say it is monstrous that a -
ficent property which could be utilised vastly for
the benefit of the public and largely for your
benefit ehouldfbe practically lying [dead as it 1s at
this moment.

A Suanenorner—And also for the ofher lines
—the Brighton and the others.

The Cuamman—You are quite right. I will
take the Great Eastern: I think if the Great
Eastern were to show a little more far-sightedness
they would surely see that with their immense
suburban distriet it ought to be a very great
means of development for them to be able to get
freely and frequently acroes the Thames. I can-
not take any better illustration than the Crystal
Palace. I say that the Orystal Palace ‘at this

le in connee-

to T
it, if I bad come by it to Liv
wias no certainty T should arrive at’ this me
earhior than fo accept an invitstion from
chairman to dine with him about seven o'
this evening. § g
“Mr. Mevspru—I venturs to
tion of what the chairman has
eomything mbout the eastein
southern watering® places, H
line of the Great Entarn' {poin
at present, as far ns ap
matter of & faw chaing, in point
to the maps of fhe sletropal tan
to bring the whole of the traffis
counties direct to Eastbourne, Dover, |
Folkeetone, Ramsgate, Margate,
places withy § going through
that would not interfere at all
the Great Eastern Station. I
might be held out as a sort of
Eastern that there is another way aking
line rxuadingi‘r valuable to them. There are
people at Romford and Stratford, and many i
Ei::an who would like to go to the Urml
ides those in London. I should
;ah‘m“ igni.llm:;:::l as”. the Metropolitan
tween t ot itan and ;
Distriot Railway is made, that that junetion also
up to Whitechapel is to form sn 4
part of any scheme ? #
Mr, Srrive a debentars Mﬁ i
one of those who had the good fortune to receiven |
small dividend, because I full in 2%
third class, I feel anxious that the Shareholders.
should likewise have some benefit in
have taken a real interest in this
frequently gone down to Bi i -
e
on, and I must say Ve ' mt Nl
annoyed to hear the complaints of t!m.q L
have heard them say they will never travel on the =
line ngain, seeing they have to stop here \
change there. ersons  eoming up from th
eastern counties want to go by the ZH:‘ or.don
to the Brighton line, and there is no conven

g

s

g

moment is shut up for a large portion of Lond
because there is not the train accommodation
through your line that there ought to be. I want
to know why should the Crystal Palace be shut
up any more than your railway. You have had
-ﬁ kinds of disturbances, I see, in the Sharehold.
ing body of the Crystal Palace ; but the whole
thing at the bottom of itig, they want more traffic,
Why should the people who would go to the
Palace over your railway to the advantage of both
Oompanies be kept back? I do not know that I
have anything more to trouble you with. We are
doing our best to produce a better state of things.
We must hope there will be a break in the cloud
before long, and that we skall find that blue sky
behind which I think there ought to be and must
be. I beg to move the resolution.
Lord Avrrep Cnorcmini—I beg to second it
Mr. Bapprrey—I think the Shareholders on
this side of the table will perfectly :gm
s in the latter portion of the last para.
graph of their report, in which they state that the
number of traing, the mode of working adopted,
and the refueal &nﬂtﬁqmﬁmt l.onlprnl.iul

conflseation of your property. Now, sir, 1 ha

to be one of tﬁu happy original Sbmhnm
hv‘hohoklhn:olﬁnho:'m ago, and thudoni:

ve € ve for spen my money
mtho traffic on thgnbﬁno, 80 far ng
will me in doing it. Batl
I is on
avery

i

E-l

Sydenham, which
Londot, a_ul.glnu cuuion:urly

I

&

with the [ betw

to our interests, 1 feel our chairman is trying to
do all he possibly cani to develope the traffie om
another line, and if it hmu. 1o get Mﬁm‘ &
developed, I am sure will be sufficient to.
pay the debentures, and to pay the Bhareholders
gomething too. 1 have very strong hopes that, =
when the Metrapolitan Junction is made, you i
have a fine traffic passiog into the line below. 0
couree, a3 our chairman ssys, we must have
patience ; we must wait. n y ]
rocent Share-

Mr. Haronann—I am & very rec P
holder, and I have not fallowed matters T4 |

:!iu;lly But I M{f,.“ to ask the *«;
ndly to explaio, partly for my information snd =
partly for otﬁ:r‘n ntlemen who may not -Il_ﬁ;;
more than I do, where the junot'o is likely to be» |
made with the South torn and the. ]
London ? It is easy to see how such anot

een these two great lines is likely

benefit the East London and the Soath

e

Railway Company. e
N Hr.“hnl?mm—-slr. I quite l'a:'mh at
onou! on my d just
and I thhl{:;nmy romind ;uﬁﬁﬁﬂ“ !
ou yourse! ressod an : :
:nut'ho dm‘ﬁwmb ME i&
bave been able to pay six monthe’ intere
of the -mmmmh ok
ates tho rate st which yoo have's
being able to pay it off, aud oouer
. : e : 5
i i " "y ~3




of trains and having
t of traffic that

Tiable to us in |

it ‘extenaion of

ue letting in the

with regard to the Great
wunderstood that they de-
give us groat facilities.
therefore T should

this way, if it

: You have nn arbi-

ard to the station rent,

sed f_submit that matter to
0, see how mupy traine a day
to allow ue. I think weought to take

0 teps, either in law or Parliament,
anies are dbmm“h'lhhvsay.

ing merely for run and so
ot we go boldly to Pmmnd say,

'ﬁrmmt, it is mot carried out
1 it was intended, cancel it
s chton (J«lluwn"yi ﬂ:u;l"::t

. what arrangements we cnn r

agres with many of the

te agreement has been
present misorable cone

, the  tauss of ‘Dur
. Tho agroement was n onesided sgroe-
m-ﬂ.‘hm 48 one thing I should like

an.  You have been speaking about these
debenture debts, which we sdmit is very

but here is another outstanding debt of
T should like to know very much if
due to other Companies. T ropeat, you

ow there is a very large olaim in that made
mlﬂ-h!bh! Groat Eastern Oompiny, They

#aid they hac a cliim against this Company of

- something like £§0,000 or £80,000. I think it is
*oavery g for a 'Oxnpmyogkl thn:ﬂkto
cnowing the position that 0

i in. mlluumumthert:in;!ho

’ 1 out sguinst this Compuny.

‘ua they had got a judgment against the

e

and

rman has been

that if these meetings simply degen

| | sonal feoling and invective we shall lose to somo

extent the value of our
glad to hear our chairman sa)
°a:¢:-,;....ﬂ“="~'m:::*

w

that it is o work of great pu

wo oan before the London
claim like that, that our line i [
into which we put our
interest, but it is a line which confers or would
MB. onl{u of
polis great advan
shonld take amuch h
in Parlinment would u:iy
is as our chairman has said, a
and our chairman, I koow, is not gi
rhetorio. He isa man of business, and a
Inrge conceptions, and knows how to
P . I 'thiok if we can go before
and upon their minds the facts,
are Sharebolders in & great institution
the beneflt of the public at large, our influens
will ha yery much 1ncreased.

Mr. Mnnwano—I fully eonour with the o
vations of that gentlemen who spoke last, and
observations of muny other gentlemen. Whils
sitting at breakfast the other morning & note
in which seemed like i
dead. That was o
intovest on the debenture stock I ho
some little time I thought there :
alive in the oonoern, becnuse I have seen it i
pepers, but before that it had
about eighteen months and 1 had mever
the name. That was a little
”?"ﬁmuu “lll,-m
and cont : » gou ne the
| vnilway iteelf, 1 went down it ot o
the other day. Itho!g:ﬂ should like to go and
s0e & little of what this unfortunate matter was
like, for 1 conmder ‘mysalf nnf ein bei

However, here it is.

drawn into it.

the obecrvations I made with regard to

go, there did ot appear to be muvh of it
time I was thers, whioh was about mid-day ; but
certainly it is very oramped. i

room on some of the platforme
people to stund and get in

that cannot be altered. '

that

_uihbly e miy do | debent;

maﬂhg J'mmda'
cheque T&r commodation enough




i
1 Jﬂond

* indeed ing tYe suggaution of M
very , indeed, wing t r.
, Mr. Clarkes, nnd;n&mrl. if three or four
of the Sharebolders in this Company who have
ht the battle, and lost their money so far and
| so severely, would go before the som-
mittee of the House of Commons and fell their
own story. I think that is a place where at all
m!{:o or three witnesses of that character
»| might be tendered. It is certainly unusual to nsk
Shareholders to come and relate woes before
a committee of Parliament ; still this is an unusual
circumstance, 1 say this is a ocase without anye
precedent, and under these circumstanses we must
go out of the ordinary straight, smooth lines of
general ve and decorum, and we must take
¥ measures’ to meet extraordinary
it e B ey
not without ; that black as things may look*

we ahall bafoolrl . i y

points that have been put to me, but I think I
have, excepting that I did not reply to my friend
Mr. Hatobard's question about the South Eastern,
If he will be good enough to look at thomap
above kim, he will see where the red line joins
the black line—that is the junction between the
East London and the South Eastern. That june-
tion has heen inspected by the Board of Trade,
and it has been declared, with the exeeption of
some bit of oheck-rail whioh our engineer is
'ﬂmntin.whdlﬂght;but Board
; have raised some point, whiok

the | we rather regret, about some cross - over

roads on the South Eastern part
We are in disoussion with the Board
of - whether those roads shall be
mwmﬁ'o&'ﬂ Sl e they
¥ to in; they
| ara mﬂﬂn convenient working of the
f| station; thoyucolrmcl eafe and perfecily
usual. Colonel Yollaad, who has a way of his
they are not usual, they are dangeroas,
have o w:ilvd h ti:ﬁi

to give up our own what
ust.u:‘n;?lgin deference to the view of the
of Trade engineer I do not know; but st
all events the line is at present at a standstill
beoauss of this Board of Trade objection. Now T
think myselfl that all the ies on the two
sides of the Thames are interested in the utwmost
) sunctioned

y come and hiole
lho"l‘ﬂd ?bl\!. . M
r. Nixon—1I1 merely named ‘sum, think.
ing there was something ourd A el el
Cnamnaeax —There is n
‘about it, but I do not think j
dieousy. items which are in dispute. If yi
it is I will give thom to you. First of all,
is. & olaim by the M i o
for £20,000. Then there
our solicitor, contractor, and
small claim from our 8 L i

| olaim of the Great Eastern s

wa gettled with them —a bundred things—and
odd cluim for land and property you have ta
Mr. Bristowe and I settled for £53;
Then a matter which is in dispute as to the ren
of the station service, in which T sm your arbi-
trator. Then thero is S1,186 2s. 3d:, whish
found to seoure thut land over the tunmel,
two small amounts of salaries,

L ST
Mr. Bristowe is o lawyer, but I am
only mention what my own opinion
Mr. Meynell was not present when

wof s debenture, ami therefore a

| ture stock hclder, defined, and I think in a v

entirely to be approved here—that railway:
benture or debenture stock ahall be
over the whole property and incompe,
oipal and interest, fore 3
Quoen’s taxes and rent charges for
tond that I should say to these gent
Bonrd of Works, as I should say to
Eastern, undoubtedly a debenture hol
before any creditor of any kind, but |
a creditor comes before the ordivary stockholder
preference holder. Therefore I should eay this |
clear law; I must lesve Mr. Meynall as a lu: T
snd Mr. Bristowe to decide it. You could not ol
me 3a. 44, for an opinion I know, but you will .
it to them, and I must leave them to advise
if you think it worth doiog, Butl am of
strongest opinion, cerlainly, that that is what th ;
Committes over which I presided meaot; snd T
believe the effect of giving that security to deben-
ture holders has enabled railway Companies to.
borrow at least one per cent. cheaper ever :
I have the strongest opinion that no trade
or ordinary creditor comes belore s, debenturs
holder in any way.

Mr. Mevsenr—The

The Cuarumax—With regard to that, ¢
the Inner Circle will be completed some t
the Whitechapel Extension no doubt also.
‘Whitechapel gnmion line, which will
with your reilway, no doubt will be made.

b &

g

ull




ir undertakings, snd those of

‘and for other purposes,’ be, and

y approved.”” That is the eimple

' is only one clause that affects

olauge for mnning powers over the

‘Railway. I have explained the rea-

‘we support it, and therefore I think I

trouble you further about it. Mr, Bris-
snys 1 must read the clause,

' Mr. Mizwanp—I wasnot here when you first

began, and therefore I did not catch your obssrva-

%wm -';Tllflhil the clause: “Notwith.

ling anything to contrary in ary agree.

| between tho‘ East London B?i'irly Oempany
the Brighton Gom&l;y. or any Act confirmin
1 agreement, the pAny MAy run over an

yand use with their engines, var-

nd servants, the railway works comprised

'uhﬁm’of the East London Railway
iny, in all stations, sidings, ap-
hes, watering !
torms and conditions (that is

P | , buildings, works, and

i int you wust keep your mind upon) as ma
‘%a between tL Company g:d)the Eu’;

don Company, eftie

r with or without the con-

-

irrence or consent of the Rrighton Company, or
W of agreement may be determined by
srbitration in the manner provided by the Reilway
Companies’ Arbitration Aot, 1850.” Therefore,

. of oourse, if these powers are granted, the torms
%ﬂaﬂrrﬂl bea ;mpgt:r for ymf to settle; that is

ofng to take any terms the
ﬂ]ﬂd by k ngdhti} they are n::!rma to
. agreement, an not a then
 decided in & fair way by acbitrotion.
S r. Erroart=Do 1 understand you are asking
 Parlisment to ‘ssy that the South Eastern may
‘have power to run over the Bast London without
the consent of the Brighton Compuny ¢
~ The Guatruan—Yes,

|

Mr. Brvoans—We shall never get that passed, | with

* surely?
The Orateman—1 am very to have an
Morm-nna dissouraged by my friend Mr.
o oul that any of us should think we ehall vot
yustios done to us in any form, If you expeot
rould contont now, We eny further, no consent
3 w. We eay both under the general law
wwtern wndtho Chatham and Dover have & per-
right 1o run over the live on giving six
mmmwt the other way, What are we
P ¥ Are wo to take the long way of about five
litilo money, or the short cut to get things
it right in the publio interest by Igrlinnsngt.
- Padismentary Committee think it is
p publio benefit to allow the South Rastern
© th .}‘_im:gmury Committeo think it is not for
the public inwrest, and therefore the East London
3 shut up we cannot help it. But 1
to redress onr grievance snd to work the
the way we say is the best; having re-

1 think it is very unfortuoate it should

‘Ahe conrent of the Brighton Company they

) ‘meaning of the sgresment, the South
i ‘notice. The Bu‘gh!nn 84y 0o, we inter-
litigation with, as Mr. Milward bas told us,
nterest is the public. If the members

Lo run over their line, that ie the point ; if

tevo that the Brighton Company having

promole somebody wlse to degthat which

0y will not do themselves, that that somebod

L 'ﬂimfﬂm from Parlisment. Bu,
oon, thosoare my hopes; ‘at all even

y. Af you thirk we ought nol!att?.y::
: ise, Thowe who are in favour

Aefinively setilod. Well, | 2

! Gentlemen, we are m
ob to the mover and seconder, and thank you
for the paseing of that resolution. We must not be
too sanguine ; we must go at it and do our best.

NEW ZEALAND TRUST AND LOAN.
An oxtraordinary meoting was held at the
offices, No. 11, King William-street, on Mooday,

January 2 ; .

rEir Cuancrs Crirrony in the chair
for the purpose of declaring an interim
on the orditary shares.

The Cuarnsax, after explaining the ohject of
the meeting, said, that notwithstanding that 1t
was an extraordinary meeting, the accounts had
been audited and passed as usual, He was glad to
inform the Bhareholders that they should be able

not onl
lnst I\E y ¥iz., at the rate of 14 per cent. per
snnum, but they should also be sble to so increase
the reserve fund as to raise it to £72,000—(Hear,
hear), That, he hoped, wonld be the of
{‘iu confidence to the public, and would enable
the Directors to go on gm‘luaily substitufing for
the debentures that were now b per cent. as they
were falling in, debentures at 4} per cent. He
ovght it desirable to notice the services of their
olonial staff, and to thank them snd their new
inspector—Mr. Bowen—who wore working ad-
mirably for the Company, That gentleman and
the staff that were-in New Zealaud were all that
could be desired, gndas aproofof thatthe chairman
remarked that up to June 30 last—the date of the

vidend

| rendering of the accounts—the whole of the in.

terest was paid up, aod no bad debts had been
made—(Hear, hear) He concluded moving
that an ad interim dividend of 7s. per share, fiee
of income tax, be declared on the ordinary shares
to be annble in London on the 7th prox., and in
New Zealand as soon as the mansger had had
time to transaoct the business in connection there-

Mr. F. G. Bavoery (the deputy-chairman)
seconded the resolution.

Mr. Joux Brrr asked the chairman whether he
could give any information as to a proposal for
taxation in New Zealand, and as to how the Com-
pm:'l[y would be uffected #

be Cuareman replied that it was difficult to
answer the quoestion at present, ss they were
entirely dependent ugon the information obtained
by telegraph. He thought that before they made
up their minds as to how they would be affected
by the proposal they should wait a little, in ixder
that they might receive letters and documonts
which might show them exactly how they sto .

Mr, Bareury romarked that there was no doubt
about it that in the form in which the Bill was
propoaed the Company would be very materially

focted.

The Cuamruax s'ated that they had good rea-
sons for supposing thut the Bill as at first propored
would be material y aliered in its passage through
the House, and therefore he considered it too
early to express an opinion on the subje:t.

e resolution declariog the divide,d having

been unanimously carried
The Dnm-gnmﬁt said that the Bill in

uesti vided for a v 1 mo te of taxi

peincizal Tk 16 oo aud 1 ati e
ylcry ;:riuut;immm if the Bill was paseed in
its in Al WL
Mr. Berr observed thet an income tax in New
ealand had bern proviously sgokoen uf, but
difficulty to be dealt with had hiherto besn
u%r::inh‘; !

the|

the Company. i
urely the cash transacti
et 3.
A0
§101,000,  That off the.
loyed was as nearly

debt pr
debenture capital  The
amounted to £60,000.

Colone! Barmumnst mvug
08, l}&:

to pay the same dividend as was paid | T

Bourd, and said they were clearly

Articlos of Association to the percent
Colonel Rmspavk, while g to th
threw out the suggestion whether £4.01 :

was not too much 10 pay to the (
Company and the Railway Share Trost.
soeing that the Directors were the same gen
in each case. .
The Omaimmax, in reply, said the
was openly provided for 1a the Axrtioles of .
tion. It wns given up by the Direotors whe
thoir affairs were not in such a 8!
dition, in order 10 strengthen the reserve fund,
now they were in uucﬁ n_ atrong position
thought they were entitled to it and
agnin. For'n series of years they had _
dends considerably in excess of the market
of interest, they had never made a call, and |
had worked the Company up, in the mo;i ardy
and diffioult times, to its present position, asd y
remarks were made by one or two :
ing to the Diractors and dnmnulnf 10 the common
\property of the Shareholders, It wasshowever,
satisfactory to find that they wore )
overwhelming mujority of the'§] <
principle of paying Uirectors partly by of
sion was nbt uncommon in this country, "
Frunce and on the Uonﬁnmlmnﬂy'rt-
common. If they had wished to :
nou.ld7 forsthumss;vm ;ho:i:nuld have |
yoar 7 or 8 per cent. and pad themselves
mvire comaission,  The work. of & Boasd
a Company was no' to be measured b
epent at the Board me tings, The exe
the Difoptun and staff, f .\tﬂ msse ]
in realizing a t ol mew G,
roturn for ?ntem and in tge nﬂt;?”
amount 8o rva iz d ha | been oyer £37,
wuh|g;rmﬁﬂg,ut}0i and it had been made 1
mue o thought, mi:z. . Bge ¢
sionully to ke mse, iti :%‘l 6 ]
Dircetors and the Munaging D
Pavy. He hn put the :
only two ha:ds were he
the oniginal reo tim w
man noxt vef -roed with -

e

The retiring Diree
electnd, snd & voe ol t
Directors tecuimar: d ‘the




INTERNATIONAL FINANCIAL.

 #The report states that the net profit amounta
o £60,566 9s, 2d. The investmonts have been
~ valued, and a margin has, as before,
‘below the prices current on the 3lst
The item which appeared in the
00+ of 81st December, 1878, as ‘ro-
ing asseta” (and which included those of an
wnrketable nature and thenstood at £30,505 19s).
nge in the accounts, some of the
ted having been realised,

wl:lp it congis
smai me marketable, so

i the remainder having beco
~ that the whole of the soviety’s investments ate
‘mow of n marketable ¢haracter. The Directors
result of the society’s operations
nst yeaar is satisfactory.
ment of & dividend of 2s,
{res of income-tux, which with the
‘dividend puid in July will be at the rats
| por cent, per annum, and will absorb £38,750.
amount required by the artioles of association
0 bo added to the reserve fund will be £3,244
11d., and the Directors rocommend that this be
by £16,061 14s. 4d., 50 a8 to raise the
fund %l o £30,000. Thow 2p-
meking the necessary provision
will leave a balance ’of £6,801
garried forward to next year's

TAL ASSOCIATION.

- “Accowxrs Axp Carrean.—The accounts for
‘the half yoar ended December 31, 1879, duly
capi boen increased by th

i) S
of £1 bs.

of ge
mﬂu{hmhmllsqumt' £8,300 in the
previous yoal." ; ,'

GRAND TRUNK.

Mgz. Eviron,—I think intending investors in
Grand Trunk will do well 2> wait a little, as it is
extremely unlikely the present hﬁh prices will
continue. That an enormous “ bull’ account is
open in the ordinary and third preference is be-
mquuﬁon‘ and an increase of £85,000 in the

year's traffic, has been made the occasion for
lmmmincmwintha market price of Grand
Trutk and of over a million
sterling !  But this apparent increase is in com-
parison with the unprecedentedly low traffic of
the year ing, and does not compare favour-
ably at all with former years. In 1874 the thid
was foroed up as high as 36 and 37—
Eut in the year following it tumbled down to 16§,
in 1876 it touched 18}, and in 1877 it went down
to 124, It is not so long it stood at 10—and
Grand Trunk ordinary at 6. The climate
will always be against the line, as out door em-
ployment is only possible for about seven months
m the year, and the population of all Canada is
probably nlt:: much :;.1 ;xcu:h:f th;oa ﬁhm
Again, we have very high authority for believin,
it will never be more than a local line. '
Commoxn Sexsz,

CRYSTAL PALACE B STOCK.

Mr. Eorror,—Of late thers has been no cor-
respondence on this stock nor vwpon the Palace
itself. I thereby conclude the SBhareholders are
gatisfled with the chbange in the management
effected in December. 1 ese now there is a new
socretary appointed. Another change for the
better I hope. I wow ¢all the attention of inves-
tors to the above stock, which is not at a much
depressed price, In Ooctober last I wrote oo it at

£200,000 that is wanted, it could be donsin
The Company might be empowered -
}imb;t?umc‘,ilm?
it say) ‘' Tay
dge Loan

and | the Compaoy. To meet the
oant.—on these bonds,

part

Uatil the Tay Bridge shall be agn
tion to earn the interest on its own ||
Company might also take further

on that lien stock by means
of debenture bonds (such as *
Bonds "), to be also spread ov
and to be graduall
process as this the
suffer 8o much as if it were t

1 believe that by ja prodess of
Company reised th“ :
cations of 1866 ; and "
was put asido to a special fund to meet.

P.8.—I hope that the repairs
Bridge will be undertaken in & spirit d
that of those Jews of old who refi
ledge God's hand, and who said, “ The
fallen down, but we will build with
Bot it did pot succeed ! ix.
hope that the warning will Jead to'a rei
the Sunday work on that line.

B AT gt

NEW YORK, LAKE ERIE, axp

First Morigage Bonds.

To Ixvestoms, — Per

that has beehr; “d:l. ofthe

7 per cont. bonds, having a
their gradual rise in price from 0 to -

800,000 to mest the :

ve to cxpress my surprise that w
the Coupon Bonds nre at a less price
Erie bonds, both being precigely of the
on the eame firm fo

rity, both have the same 7

6to8. It isanl prophesied much higher now at | beth are

8 to 9—a rise qf about 30 per cent, It is still worth |
double its present price, and since I wrote 1 have
trebled my holding, 08 well ns many other who
have no doubt done the same thing. 'This ia

oved by the bers of the different certificates
I hold, No. 1,763, dated 15th September, 1879, '
and No. 1,869, dated 722nd December, 1870, 116
new certificates in three months. Suppose the
first cerlificate to be dated in 1857, only the
annual number given of new certificates is aug-
mented by the immense increass of 310 per cent.
This showe that the stock is sought after, and will
be more g0 yet. February next will see n meet-
ini, and a great change in the affairs and finance,
and 1 hold that all investors not desirous of imme-
diate return of capital cannot do better than buy
upal.ﬂny can lay bands to. The price will rieo
to

{ sdary ther Tl oot

d. Isoott
e v

Narmioxar Discorst. — The report
roctors states that the operations] of
y in the half year ending Dacoml
e resulted in a gross profit
added to the balance of £6,301 brougl
£136,177, ‘After providisg ‘for
cluding Dirschru'_and‘mdifou' :

sos redemption fund, and 1

terest on bills mnot
remaing an available hdml:u of
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161

63
114
110;
6 1-16

126
134
123

112

‘C.t!c.- LR

Tth May ...180§
1st Dacember 1
27th November 1
18th November 61
29th Ootober ..131
18th November 124
5th Novenfber 1256
18th November 118
17th November 12
19th November 131
18th November 1
18t December 140
18th November 135
20th November
318t December 14
10th May ....186

281k November
18th November 8
19th November 123
18th November 44
31st December 124
12th November 8¢
15th November 137
16th January ., 01
18th November 151
24th December 175
20th October .. 66
10th June .,.,125%
6th December 120

2nd January . .110,
17th March....
7th March....110
Gth March,... B4
30th January ,.11
28rd January ..
Tth Jan i
20th Septem

17th July
2nd Jlnulry o 10L
Tth =y

20d Januery .. 11

4th January "“gi
B
m
14th -53:.., 133
28th Angust .,,105
2nd January .. 111

20:h W

10th Ootober ., 141
2rd January ..124
5th November 121

gm M‘y"ﬁ.l'l 8
ovember 129

‘--'mu
or sprend
mecdlessly encumbered the compilatior.

mommm RAILWAYS,
T m ‘the Board of Land and Works'
s 26th June, 1879, for the year

e (Und’:.l:'dm “.ms. )

. page 80,

- wn the Administration of the varions
of the t has also reoeived my
- ‘ottention. 1 have already alluded to the
- ramnges il 0 in the stores brunch, and theuvingn
Mbeted its Te-organization dmi the latter |
half of 1877, These will be but the beginning of
alterations in the management of the
the. mri:;nmnli“idnha o
engi y in Order to
izafion to that which obtaingin
of lnmpa Amerioa, und
litical eompli-
o close of 1877
part of 1875, and in umqmw of
a o number were
foreed on the mﬂdmﬁm of the

tage nmdﬁwawt.amﬂ

in the above table are taken irrespectively of any conlingent circumstances, such
dored dividends, interest, new shares, &c,, &e, explanations concerning which

showed &t June sa. 1878, an expenditure of
£1,016,267, which may be thus classified : —

Bhare cupital—10,604, at £50 pershare £534,700
Dobentiure oapifal s, .o vs .. sovenseees 466,800
Ch.npdtonfune......u......u 10.357

" Total.. .. ....£1,016,267
This does however, t the real cost of
the gnmrtaum of these lines, as, on the failure
of the Suburban Railway Company, in 1864, the | o
‘Melbourne and Hobson's Bay United Rulray
Company purchased their undertakin, the
eum of £367,000, at which price it stan in their
capital acoount, wheress the actual cost to, the

£433,830, added to the capital cost, as showa in
the atcounts of the Melbourne and Hobson's Bay |
e iy, Soe, i et
cost of a8 . u

by the Government wnl;utﬂ:ni Ih’i'llmnl

iven to the ‘beiog at the rate
per £50 share, with lnmnw at a:-’
dpnmhn Was 0om-

e B i,

10,694 shares at ghare ,...
Dbmm ”

of :BB%

| consolida
intll&tnﬂt!m&d

| the lines was £1
| numbered 8,829,256, of an average

Buburban Railway Company was £800,830, The |
difference between these two sums mm to { the foll

ey e
,242, The pu-nm

miles, at an & cost to each pa
- gt g
san rea h and %
goods were oarried an @ ."m
miles, at an average rate of
ton per mile. Thirty r
four tons of live stock travelled an average d
of 118 miles, at ulmqulhal' 34d. p
per m;-h- 4

Nmﬂzmquﬂ. esane
Wnlem ’

Nwmhr 14, 1878, under Act No. 617, the |1 bs
Shareholders
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171:222
£14,887

£063,351
AND 1§ Procuess.

. 802 in 1878

P e

. teath, amd A i
duotive lines in ocourse

o ] "y

le Newcastle

ounting to
traffio at the

for construc-

and the

W
38 miles Quirindi o

to Bullock
m
however,
the year,

~mileago in operation equalled only

" mutho&hl December, 1878 : —

 Bouth—North Wagga Wagga
. West—Orange to Wallington
wowestorn— Werris Creek to

~ aoaking u total of 208 miles 2 chains,

extensions were in pro-

Mis, Chs.
to Albury ,.81.,60
and Dubbo ,,85,.18
Gunnedah ..

41,14
waa

r a tempo-
Wagga,

« | from coaching, and of £52,348 from

+|in the

of employés was 5,166, and the wages paid
£415,075. The cost of the railway materials, in
the conveyance of which 95 vessels were em-
ployed, amounted to /283,548, and the freight
310?&1;"“& to .53&496, uuhi:;’g:rn tutal of

- ring oar 36,067 passenger
traine and 28,681 tr{iulmmnﬁlhm
of 2,665,176 miles. The earnings smounted to
£002,080, and the working expenditura to
£536,988, or 59°47 per cent. of the earnin 8
sumber of who travelled was
8,705,733, of w 506,603 were firet elase, nnd
2,807,040 were second class ; included in these
figures are 8,500 senson ticket holders, represent-
‘ing 1,123,608 journeys. The pefeent-

of these
-T?EQ. second class 56+09, and for season ticket
holders 30-32. The merchandise traffic consisted
of 718,608 live stock, 147,900 bales of wool,
1,186,669 tons of minerals, and 380,794 tons of
general goods. The average earnings per mile
open were £1,426, the average expenditure was
£848, and the net i were £576. The
average earnings per train mile were 51+62d., the
expenses 48-54d., and the net earnings 33 08d,
There was an increase of 95,178 in the number of
firet olaes pnssengers, of 397,526 second class, and
256,800 in the journeys made by season ticket
holdars, an increase in the reesipts of tﬂ.‘{él
8 traflic
—making a total increase off£87,069. decrense
percentage of net earnings to capital in-
vested is a sslient point, jwhich must necessarily

INg | attract public attention, and it is therefore satis-

observing that
: fnmhhn‘

. The rapid extension of the lines
e increase in the traffic are i

p of the :
o lszoviey af the trems.
aotions of the railway

ﬂnﬁnm last year b
the facts figures ;im’thni:

awple grounds upon which the colony
may justly congratulate itself,

NORTH METROPOLITAN TRAMWAYS.
The t of the Directors states—"* The gross
the half yoar December 31,
1879, amount to £140,850, and the total ex-
| e amounts to £106,439, leaviog as net

gether with £630 brought forward from the last

classes is for first class passengers | Ball, and Co.

M‘ £34,411. This balance of £34,411, to-|

scoount, is carried to net mu:gmmzmd tfl;e

' r
debenture interest ' £2,383) i | 1y
pilmdyinly &:mw
£29,464 to,the |
629,454 i

account the actusl loss from @
amounts only to £2,945, The Diz
rotation are Benjamin Broughton
Marshall. The have

a vacanoy having oceurred sinc

in mn:gnm of the death of J
The auditor, James Francis Fraz
by rotatim,' and, being eligitle, joff:
re-slection.” .

EDINBURGH STREET v
The report of the Directors states: =T
heet for the half year ending Decomber
shows {hat— !
The total receipts have been .
And the total expenditure e.ee

Showing a net profit of
To which add bal, from last kalf yr.
Less balnoce of outstanding scoounts
for London and

busiaess, adjusted and paidyecaes

Thii your Directors

Dividend at the rate nflm :

cort ding period of 1878
in revenue, which is
mon by all carrying Companies ir




hmwm leted. Holders
nl:ia Telegiaphica Platino-
tbo iver Plate ao B:i“i“ T:l£
nqmlud to eend nt
tho 0th inst., ﬁ‘:)rf the pnr;;met ;r
unl:nn ge certifiontes of shares in the
: The dividend, which will be
Vy will be paid upon shares in the
only, and transferces sending in
tration will be required to sign
tion, and will receive |n allot.
 in the English Com The

Mmgeml meeﬂn of Landon
".'_ razilion  Tel pll Oosmpln ¥y, Limited,

hes shown o very considerable
within the lﬁ decade.  There are
B/ kilometres of lines, ageinst 6,305 in
W,m kilometres of wires, against
stations which then numbered 96

and the Morse apparatuses now

ook Love~—A. Ban Francisco cor-
the Times writes to that paper :—
production of the Oomstock lode, which
0 has been an important factor in the yield
1} metals in the United States, hae
mwg.m--t figure of $8,830,000, and
no certuinty of increase. The
- iable will e of interest :—
PR _ o¥ m Uous-rocs Lopz.

3 Total,
. ,m.ooo..m §76,000. .4§47,000,000
171,860.. 20,139,860., 87,911,710
9,826,600., 10,404,720, 20,280,220
t Mlﬁ 700,. 6 190 ,800,., B an 500
X i!“!lt ste in unnr dollars of 412}
and would require the discount
deducted, if t‘hm amounts were to

gold value.”
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treflio receipta for the end- .., 860.,, the dividend on this stock will be
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SATURDAY, FEB, 7.

1| (¥2ulf yonrly).—~West Somerset. ‘Taunton, at 2.15
e
TO CORRESPONDENTS.

F.C,

or

HERAPATH'S JOURNAL
s neither the property of an Engineer nor under the
contRoL of a Comrawy,

SATURDAY, JANUARY 31, 1880,

Great Eastern Meeting.
The meeting yesterday (of which we shal]
{give a full and correct account mext week)
was in all ::{:wtu satisfactory.

The several resolutions submitted from the
chair were  and the very circum-
stance that thera was no discussion at all at
| the ordinary meeting, saving a few remarks
by Mr. Hales, which were listened to with
impatience, ouly shows how well satisfied the
Proprietors are with their property and its
. | management.

y as it usually is, but it conveyed very
satisfactory intelligence, and towards the close
of the meeting Mr. Parkes

confident opinion as to the pr of the
Ompmi;:unming the recurrence of ordinary
times, which we have almostas much right to
do as that the sun will rise to-morrow.

"
atl
‘: {Ex. General ;-Idiemu Provincial Bank of England,

NOTICES {
LETTERS.—All letters should be addressed to the

have an increased profit in
£3,000, the Continental §*

inted to the great improvement in the
g.:mtﬂyinhhmm.th ene

result of that ocourse, [hbeesteel rails

boughtin a cheap market, and the 1y
hungaho been lucky in hu;ing a hmm

old rails to sell at advanoed prices.

* -
oxpenditure has been made at the cost of

revenue during the past half year for mews

engines and new carriages, and this will go

y to the credit ofthepassing curzentJune %

mmot 1880, B;tu-ndm.“m :

ies, roat Eastern, g
mhwm.hn-ammm.- ’
muot escape the infliotion. The Direstors,
%;uweir, %:w hol;lgh’ tom'm,ﬁ
ints in favour 5 aga
mrhrdhxdnm The ates,
however, seem disposed to deal with the Com=

min the matter as fairly as they can.

idently the law requires some amendm
Bad as it was the : nt

half year in making en inoreased

profit of about £12,000, and in keeping up the

rate of dividend. i

The chaitman’s address was not quite so | Femeral

expressed a very |

9

Company succeeded in the
bl




Mhl L3 a
tian nrinh:ﬁ Yi, a mide and frequengly flooded stream
ecided to suspe which forms the southern boundary of a
their traffic receipta. [and uotive country stretchiog to the
oy Fi e R i s g )
TS < tine nance. are ab work- a8
- The Finance aaccounts for the year &@por e

1878 show a sound end improving state of eir ordin

. Th
i inlluok cart

¢

500 s, and are all said to be mak-
goo!‘-';i‘:in B

_ affairs, Ita there has heen an actual ﬁ for & loaded rap
- reduotion of while notonly has theinterest | 55, per ton upon the contents, and about 10d.

been paid but the heavy sinking funds fully [for a man on horseback, It is said that
ed. owi ies of getting acroes, and

' ueu:z, insome bas exooedod tho et
‘mated " the ex
‘administra e has i e
During 1878 the floating debt was lessened
the extent of 1,787,545 and by March
the #mmudwﬂ, 464 [

traffic finds its way to the capital b

knowledge that in November last, in fine
weather, a troop of 200 bullocks more
_ than a day in gelting from one side of the
the loans are being rapidly |river to the other. In al:&uuhu T received
means of the large sinking funds, | the assurance that the bridging of the river
opinion that the time is not | would attract to the railway a large amount of
the ‘keep out of | traffic now finding its way to the capital by
follow the course |carts.” Well - important bridge was
farther roduce | vigorously undertake and has recently been
complated. If it is the cause of the large

lﬂd&on to the traflic it is already answering
well, and may be a means of raising the
property into a position of high value to
1ts Shareholders, whilst the 6 per cent. deben-
ture stook holders are already rejoicing in the
ion of a good solid security. Bhould,
owever, the traffic continue to increase to the
extent that it Intely has done the shares may

be equally valuable.
The w of the year 1878 gave the Share-
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geza
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has m overcome its
Mm-.i e proved its
ongsty as it is now prosperous
‘an Argentine 5 per cent. stock

. premiums as the United

is an
to war, Thisis
ecircumstance that they have
t that con-
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E
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|
il

share, and seeing that 10s. would be 5 per
cent. the 3s, was not much. But the June
half of 1879 earned as much dividend,
for the 3s, dividend £14,184, and the
| net ts of the first six months of 1879, after

E

ng
. , published this week, we are
Wﬂmwmimu that is most | earned, and as that first half made just about
an increase of about 65 per cent. ! |as much dividend as the whole of 1878, it is

be made for 1879, and we repeat that
if the traffie-continues to as it lately
has done, the £945,620 of ¥
oapital will become very valuable. T
is a httle under £1,400,000,
£460,000 of § per ot debenture

i

i

ng to the difficnlt
the Envy ferry charges, a large amount of

holders u first dividend of only 3s. per £10 .

cironitous routes ; and it is within my own | per
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ish 3 per
Amongat the foreign

s . |
oreign stocks which
Kl'u is now near £16 for £100 3 per cent.
“nd. The same stock a few years ago was at
cent. dividend. Unfortunately in Iater years
the dividend has been reduced to 1 per cent,,
which so disgusted the investing public that
the stock actually fell to 10, at which price
the purchaser received 10 pe; cent. per an-
num for his money, and we must do the
Spaniards the justice to eay that they have
faithfally kept thei eningements to pay 1
per cent. dividend. Perbaps it may be re-
torted that it was their undoubted interest to
do 8o, 1 per cent. being but a miserable rate.
Be that as it may, the Spanish Government
We all know the history | bave certainly paid as punctually as clock-
1879. Had Cetywayo and | work the 1 cent., and also religiously
ruﬂ the organizing power of |{applied the sinking funds. The considera-
, we might have easily been deprived | tions which have led to a rise in the price
evaal and Natal sfter the shocking | from 10 to 16 are that Spain does pay some-
la. But the Zulu king pot- | thing, to wit the 1 per cent. ; that 16 is not
: umrytriumph,md England |& very high figure for £100 stock ; that

ime to put 2 strength and o science | Spein is under engagement to advance the
ch shattered the powef of Qetywayo for | interest from 1 to 1 per cent. in about a year's
‘the plains of Ulundi. 'lgle émwn time, namely from June, 1881 ; that in the year
erns South Africa in earnest, and the [from tMat June, 1881, in which the interest
~reduced to insignificance. It |rises to 1] per cent. the Spanish Government
us to exercise our power with |has bound itself to make a new arrangement
mity and wisdom. If we can suoceed | with the Boudbolders; when it is to be hoped
ng the natives to our rule they may |the Council of Foreign Bondholders will secure
out useful allies and friends, and may |something worth receiving; that Bpain is
s to build up prosperous and bappy com- |improving and her Government becoming
in South a{riea. In ﬂ“:d ul:e, Natal moﬁ stable. b . e 5
‘course, by tﬂlpomnl and bappy in eighing these considerations i

th its neighbours. i thought Bpanish stock will not long remain at

| — ite present degraded figure, for 16 can hardly

Shefield, and Lincolnshire. | be considered a creditable standard,

of this Yine for the past half

inished rate, which is due ina Foreign Railways.
measure to the depression in the traffic, | The revenue of the Paris, Lyons, and Mediter-
e traffic is pow increasing (including | ranean to January 7 this yesr smounted to
‘Lines) by about £3,000 per week, | £188,757, as compared with £168,757 in the cor-
gh the working expenses will
8 increase, since the price of steel and
T Mo has increased, yet the dividend
19K , with such an enlargement of the

rafl _w-nm’bo good,

- ; wholg-tbien%?ﬁald Company has
o grea golnu & long series of years.
fatkin mention:d at the m:itiag
; the week a circumstance showing
on the “long trot” it had ad-
: 'lgid&sts&gndhépnpmdl
nt showing by his own case the man-

Btill there remained the
Cetywayo and his 20,000 Zalus.
 warriors who were the real oppo-
nngldl'.ll in Bouth Africa, and the
| 878 had not damped their courage
lled their enthusiasm. With inadequate
ees, but still with marvellous courege, Sir
Frere defied the Zulu despot to do his
‘& British column plonged into the
-

: £19,070 this year. ;
A few details with regard to the Philadelphia
and Reading may be acceptable, as the data re-

ceived by At.hmﬁs cable were rather confused and

and Reading properly so called for the year ending
November 30, 1870, were §4,045,164, but this was
not sufficient to meet the interest on the bonded
debt for the year, which smounted to §4,624,015.
As, however, the interest on the bonded debt was
partly p;m in serip, the cash surplus earnings
of the Philsdelphia and Reading properly so

m “the property had : callod were $662,307. Against this we must set

that that . ?mpad ﬂ‘ the loss mlhdinod on the indm’u-h'n - the Phi-

£10,000 ? ladel Readin and Iron ¥y
000 of the Company’s ordinary li‘ﬂ“‘"‘ Nog

: 1,688,267. The definitive
: g{:‘% “ﬁ?ﬁﬁ;mm' ;i‘: losa sustuined during the yo'u ending November
lluded to had held his stock and taken

his alldtments of preference stocks.
i’fm“m of £2,000 he could
% mhh.muﬁt of £9,200,

Compunies, was thus §970,960.

debt of the Company was accounted for, to some
for Teastt. extent, by a redustion effeoted in the arrears of

wages due to
#took which in 1854 was at 20 $201,352 in the debts of the two Com- | ber
:‘;,kwToh' nmm' ubhimhd' a;; aqu:;. '
0 ,000 for one year, upon | sont.

l;g. of unissued ral morty
otpia :m;.w anuary % m’.""“":ﬂwg
'} 9
£103,670, as n?&!l with 'lz:::ﬂh.th_
ding period of 1879, showing an
s

|

lately risen in market value is Spanish. The | e

It then, however, bore its full 3 per|

responding period of 1879, showing an increase of

conflicting. The net profits of the Philadelphia

80, 1879, from the combined working of the two | y
The increase | Di
which occurred during the past year in the floating | j

and by o reduction of

Mo

pany, known as the
Europe, is to be wouud up as from Jaouar
and Colonel Levy has been appointed sole
t:r. c‘I‘ho objflot :{ the Iilquimh-n
the Company to change its n M 1 y
into an Am!{hn wicnrﬁty. The new W |
il:.to b‘glhnmm ae the Oriental, and its office isto.
at Vienna, ; ) Ty
“Buenos Ayres Great Southern.
The traffic for the week<'ending Dec. 14 ehows
the large increase of £1,765, e A
The incresse from Jan. 1 to Dec. 14 is £35,060.
The number of paper dollars to the pound is .
now 155 against 159 this time last year.
The latest edition of the Buenos Ayres Standard
repeived in this country gives the toﬂm satis-
faotory account of the state of things in the Ar-
gentine country ;—*‘ Our wool season is now af
its height, and is in advance of this time last year, .
the arrivals to the 15th inst. being 3,009,000 arro- -
bas of wool, against 2,100,000 arrobas same time
last year. Prices this season are better than lust,
and the sheep farmers have whinliho cause to
complain of the elip. The enly check to our wool
trade is the constantly increasing rents for good: .
land. Farmers who & fow years ago paid 6,000
paper dollars per annum for a puesto have now to -
pay §12,000 and even §16,000, and the province
of Buenos Ayres is getting so erowded with she r
that the flocks have to be removed to o i3
camps, where they do not thrive so well.” ;
Bristol and the United States. gl 5L
! The Bristol Times and Mirror states that &
third line of steamers between Bristol.and the |
United States is contemplated, s 4
Death of Mr, Alexander Forbes.,
We much regrot to record the death of thia
gentleman, who for the past ten yosrs has Wi
pied the responsible office of Becretary to the .
Great Northern Railway Company, at the e F
l;:f I;B. Mr. Foibu attended I{e last
of the Directors at King's-cross, was :
from duty a week, lnd{iod from a m
of pneumonia last Saturday night,
Forbes was universally esteemed ]
him, and his early death is felt as a great loss. He
was the youngest member of u large family, and.
brother of Mr. James Staats Forbes, the chairman:
of the London, Chatham, and Dover. It may be.
in the recollection of many that the deconsed was
for some years associated with the late Mr. '
mourpls:;:i’ndththemuﬁdgn-
taryshi e Company u r. Oal
mlimpfrm that office tmmn
It sbould be added that Mr.
highly appre

genrlh
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occupied & narrow area, chiefly in
England, and was thut in and over-
i #ide by Companies and combi-
of | es far more powerful than itself,
yplot its subordination thatMerms were
" oons “on which the Midland was to be ab-
- gorbed'into the London and North Western, and
w._n:ruﬂu Boards ant;l:llﬁo:tﬁe _‘;’ithin 2} r\::r

: f an arrangement, the Nol estern
w*m‘---!m. to go-lllﬁhmi for each £100 share,
N :.‘3&; Midland Directors claiming to be entitled
to €60. Mr. Ellis, the chairman, was even re-
pro beonuse he wae *so foolish’ as to refuso
57} “when his Company was Auying only 66s."
‘The emanci of the Midland system from the
- tutslage of its powerful bours, and the secur-
ing for it of an independent and eelf-controlled
position, became the first daty and po of the
now general manager and his Board. The nego-
tiations for amalgamation were dropped. Grest
improvements and economies of administration
waore effected.  The goods and mineral traffic re.
ceived, I.I"Ki.' Bealo expressed it, a * prodigious

| After deseribing how the Midland has been
made the extonsive and valuable system it is,
and the great boon conferred on the public and
the Proprietors by Mr. Allport's popular train

mmaenu,'ﬂu article proceeds :—
““ Buch a career as that of Mr. Allport must
wecessarily have been largely one of conflict. As
- Mr. Williams has remarked in his * Rise and Pro-
m'o’f the Midland railway, “to earry on nego-
tiavions that affooted thousands of Shareholders,
hundreds of thousands of travellers, and millions
of ._mon:;. which go" l’qtn:dodfor hastened th;

of towns, progress of commerce, an

- Ib?l;“ and political r:ﬁnl.iom of the nali?n,’
must ) much  practical sagacity,
L Mmt::ahhnz of will,! * %
* As it is undersiood that Mr, Allport row wishes
‘be rolioved from part of the cesseless and
onerong duties that have devolved upon him, we.
3l L the Directors and the Shareholders will
e o s Mo o
' manner their sense of appreciation
--:ohhﬂiﬂu-wgmst, ‘services so fuithful, and devo-

tion so s
.~ Lancashire and ¥orkshire.
s A B e

o Dire “this Company,
n W ¥ e bown Aacided 1 eoom.
_ to declare a dividend for
year at the rate of 5} per cent. per

mquut 6 for the corres.
and is, ¢ , § per cent. per
bit is bettor than was anticipated,

Mﬂf&c ada.
r of &om

" I=|¥l‘n mine has beon

good.
to the present time it has xx:l“
Varna Railway,
A correspondent ofsthe Times, who the Ci
Editor of that paper says * is entitled to
with authority as to the sentiments of the Bul-
&Hm Governiment relative to a settlement of the
fnmpuny's claims,” wrote on y last as
ollows :—

Bnl%nu‘ n Government are desirous of min%
loyally up to the stipnlations of the Treaty o
Berlin, but it must be obvious that in order to
lace the required project of law before the
hamber, it is necessary they should know, by an
examination of documents and accounts, the
actual nature of the obligations imposed upon
them. I may add that those documents and ac-
counts have not yet been submitted.”
A Arlberg Railway.
A Bill for the construction of this railway at

Lower House of the Reichsrath, It estimateg the
outlay at 35,600,600, which is £3,560,000 ; the
work to commence this year.

Brazilian Railway Taxation.

The Anglo- Brazilian Times of January 1 has
the following :—

‘“As the tax on ngers on (overnment
railways and on rilways and steamboaf lines
guaranteed or subsidized by the State goes into
operation to-day, orders have been issued for its
collection by all the Government railways and
by the guaranteed Santos and Jundishy, Bahia
and San Francisco, Recife and San Francisco,
Carangolo, and Ban Paulo and Rio de Janeiro
reilways. Orders have also been given for the
enforcement of the 20 reis tax on on the
Rio tramways, and disturbances are looked for to-
day in consequence of the ill-advised inocitements
to resistence that for some time have formed the
burden of a part of the Rio Press. The Govern-
ment, however, has made considerable prepara-
tions, both for the protection of the conductors on
;:ne mr:;‘;hfzrhn to collect ll;uf tax with the

res, the re?umo' n any serious
rioting that may occur.’ y

This case may be cited as showing the incon-
venisnce snd mischiof of a State owning or hav-
ing control over the railways. The French

ered in a similar way. The French Govern-
ment put & tax on the traffic of the ‘French rail-
ways, and thereby deeply injured the great trading
interests of the country. 11;! time of ;ar or any
great m ure a railway tax
of impom::y Mmeﬁon. md:;hi- fnr::y on.:?f
the strong objections to the Government of a
country having control over its railways. Rail-
ways are best maoaged by Companies. This is
our rience, and our railway system is ac-
know to be the most t in the world.

3 American indom.

It is stated that the Taff Vale Railway Com-

mymhﬁ recertly sold 4,000 toos of iron

the cost of the Btate has been presented to the | ti

“T have good authority for stating that the | the

stances of non-com These
however, were not sustained, and the
nocordingly indorsed s in due com,
the stan orders.

The petitions which the examiner :
this week are as follows, each case being give
the consecutive order of the general list

On Monday London and South Western

nlz Bmll.ogﬁ: West Rid

Dook ; _Sou (Cashel E:
Abandoument) ; fondm, ighton,
Coast (Omnibus) ; Buburb
1); Wedeonsfield and Wyrley Baok
ment) ; Strathendrick snd Aberfo
Bristol Port and Channel Dock, a p

There were no appearauces in
Glasgow and Bothwell Extension as
minster and Bromyard, both

On Tuesday, Loose Valley, (Ilo' nd Ex!

th pposed ‘the Ga ani
South Shields Tramways and two o]
cases of the Dublin Central Tramw
ment and Extension) and the D
Distriet Tramways Act 2mendment
Orders were not

with.
The case of the Lynn and Fakenham

ceeded with and adjourned, the pri
g?lkhu being the Great Eastern and
On WMW
and Bury St. Edmuods (
Belfast Street Tramways,
Monmouthshire Railway snd Cansl
Skipton and Kettlowall, Stafford®
Haverfordwest and Saint Dll‘i:‘.;.

‘
and
) T




Railway and
d Counties and

Causeway, Portrush,
m;m'npm Castle
Rickmansworth

and Ennis
Tramways,
wa .Bml:tfmi

Gl Railway and’ Harbour TE
oweye, S rplian i Solian
tan

and ion), East Norfolk

Directors have resolved to recommend a
ridend for ﬂnhnlfyurutthemo!!%nml.
annum, and to carry forward £1,142. Not any

i was paid for the corresponding period of

The amonnt of compefisation, with interes
uldmnd'b{ the Pennz};mia railway in respeet o
Pittsburgh rail way of 1877 was §2,600,400,
but the Osﬂn have consexted to tuke
$1,600,000. eg%mly County will have to

it,
w?:isupmu&fhﬂthnmwut will bo paid in &
& per cent. bond.
Great Western Traffic.
The t woek completes the Company’s

half year, and in the 26 weoks an incrensed
has been acquired of £27,857. 1t is a satisfactory

result.
Grand Trunk 'l'rlﬂ‘c.

Miles.
This week ending Jan, 24,,,.36,404.,,,127
in 1879 ....86,482,,.,180

”

Week's increase .,,, 1,012
The mileage and receipts of the Riviera-du-Loup
branch are included in 1870 but not in 1880. To
make & correct com the receipts from that
branch, £863, should be deducted from the raceipts
for 1879,
Brighton Company’s Station Improve-

ments,

The authorities of the Brighton Company seem
to think that there is something in the dictum of the
wise men, as applicable to station improvements,
They bave of {:;n expended money liber-
ally, but with excellent judgment, upon the en-
largement, reconstruction, and improvement of
mauny of their stations, with a view to the more
efficient working of the traffio ; and to the comfort
and convenience of their passengers The reports
of their ener and zealous gemeral manager,
Mr. J, P, Knight ; the admirable plans of Mr. F,
D. Banister, engineer-in-chief of the Company ;
and the valuable practical suggestions of Mr, Wil-
liams, trafic manager, and other officers, have
been unhesitatingly adopted by the Board of Di-
rectors, and the recommendations omrried into

The reent im, tg -of stalions on the
Brighton system include very extensive works at
London-bridge, where the platform accommodation
bas been increased ; a new block of building for

in May
sidy o

ernational i
P Mot ey g et
Society was never in a sounder or better von
Lhmit'unnw.v B
e

It has been that » méeting of Bands |
holders should be but in the present state of
affairs we think the are the best L

of what should be done. Patienco is a .
North British.

Bridge.

A Parlia mentuymnoﬁoe Lias been issuad
present Session for “wdditional railway
bridge across the Tay in connection with press
bridge and railway, alterations inlevels of pa
Tay Bridge and ' on
connect N
tional railway, restoration with al
mun o{f&mﬂvny b id

iona with respeet tu
over the bridges

 d1Y
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The shures .uhrda‘y Ay

Vo, A "'zm WE e,
o commanded a

and ﬂn’ done as high as £19 SI‘? m% :

is believed thht this Company has a

estate in its enormous quantity of land, wi

is said 1o be highly valuable, =z

xchequer Bills
gnhpu_ﬂanh

I R

LR LR




Sa.-pow ihinre his and it s propoesd to |
pay & farther - at 'the same rate, and &
'j::udhi., ) 15 per cent, for'the year, i

Tnovease or Deorease for the past Half Fear.
b b ot
1879, 1878,  Iner.

£ £
300,513, ,.1,367,043...
5 .y 499,012,

! ;  axp Sovrm Wares Dmmrror. — A Trafh
is announed of 10 per cent. per annum, |  The traffic receipts g' ',.n""' O e s Whaiead
. with a bonus of leﬂtw annum. K for the wﬂ?ndhg“ 24 (the l:m.
- Sourmronr axp Wesr Laxcasume BANKING. | | ablished)amounted on 16,020} miles o £1,081,750
- —The Directors recommend a dividend of 5} per| gnd for the corresponding week in 1879 on 15,766} | which
_cent. por annum, carrying forward £2,378. rﬂuw?;ﬁ&?;ﬂg&adgnh‘ &bﬂm of ‘2&
3 Miscellaneons Dividends, ‘miles an 63,951, Teoei
~ Anznems Horen (Liverpool).—A dividend of | week (ending Jan. '8{) average £67 Bl‘fu 9d. per
I wm is announced, making 6 per cent. for, mll.:kmu m;&.;ﬁ;ﬁ:h the correspgnding o
3 ‘year. w ear, above receipts are
‘Brrusu Laxo.—Tt is proposed to pay a divi- of those of the Cork and Kinsale, Rathkeale and
at the rate of 8 per cent. for the year. * | Newoastle Junction, West Cork, and Wrexham,
1 AND AUSTRALIAN Correr,~1t is pro- | Mold, and E:::nh'a Quay, the returns for which
: are not to b
: fund. The traffic and increaseor decrease is shown in | trac
axp Coxm—A dividend is an- | the following list of receipts of i
the rate of 10} per cent. pe1 annum. | lines for this vuko:-—m s s
LAxey Mixe,—A quarterly dividend of 1879,

: The usual dividend of 2}
" - us! en per
: making 4 per cens. for CAIOAOTIAL 1evvvvvrvasssssrsssenss

‘marthenshive, ]
The coal trade has not materially changed

3 sasf 294 ; :
i : f thi , £6,832 has last week ; but sellers decline to book any |
m _..to::wbnrthu;-bmw:: :ﬂ, mnmwm 18,520( 16,600( 2020 - out 1504
Inrnoven Woon Pavesest,— proposed | Greet
dividend of 5 per cent., Wd
majntenance reserve fund, which will

= cent. per anmum. It is also -
to reserve, leaving o sur- T ——

o bs carvied forward. 1 Syl 70

Great Western ..., | 7, 7,67

m ‘Comraxy.—The Directors

‘Couxty Avvaxcs Axp Discount,
t of a dividend is recommended st | South Bastern ..

'sent, per snoum. raras Besonss
fo Axp Aomnoy Comeany

Current Working
Grear Waestery Rarmway or
| Gold basis.—~Revenue statement for the month of
Deo. (per Atlantic cuble). Excluding leased
L2 Gross Wwﬂn‘
earnings Net.

Month, Dol Dols.
Dec., 1879,, 396,600 ., 219,800 .., 177,300
yw  1878..1274,105 ., 194,692 .... 79,673




e
‘Colombian 1873, and in Turkish
’ll“nu& il'la;lsltm aninu loan, # in
al ‘ditto in n
: dl:l: Daira M:Ijl. dlttnn ew Loan,
an bonds, and ¢ in Hungarian Gold
18738, and in Portuguese. In the
st United States Government Bonds

in Lancashire and Yorkshire,

it in London and goﬂlih g;;;:m,

ditto Deferred, an n ton

Great Northern {At declined 4.
and Great Western &, N

Great Eastern, Chatham, and South

| noipal features among

srise oﬁ-ls in South Austrian.

D) shares steady. Among

ies United and Vorwhole

14, and Hudson's Pwy 3.

of the near approach of the fortnightly

nt business in the Btock Exchange on

nday wes somewhat restrioted, and the markets

. whole were rather unfavourably in-

‘English Funds were unchanged. In

G_hmnr:mﬁnoarltiu the eh“sut'&m

vorse, but the final prices were not the

A hﬂiiin&u:f 37 was e;lnlﬂi;gag i:

1 1871, 4 in ditto 18656 an

mi'-in ditto 1878, § in ditto Five per

t8.,1 in Argentine 1868, ditto 1871, ditto Haxd

Buenvs Ayres 1870, ditto 1873, Chilian

l, and in Norwegian 1878, § in ﬁnpﬁm

"bonds, § in ditto Unified, and in ditto Pre-

snoe, § ic ditto New loan and in Portuguese, 4

! ljlnﬂ&i.ll‘mmh Five per cents. and

wn.  On the otber hand, Austrian Paper

olined 1, ditto Gold Rentes and Bunﬁn

: tes §, Italian §, aud Spanish 1
but most of

- E-
WS
o, the railways were
, and in several ocases improved

Home railways were depressed on reuli-

} to

‘but the changes in pri.es were compara-
unimportant, and not in all cases unfavour-
- a decline of  in North

in Brighton Deferred, 4 in Loadon and

orn, North British, Sheffield, and in
 Eastorn Deferred, and a rise of § in Mid-

,‘and in Chatham Preference, } in ditto Ordi-
4 in Caledonian. Canadian Jines were
strong demand, Grand Trunk Ordinary
1§, und ditto Preference § to . Foniipn
_in tone but without particular

uiet. Colonial

: w.mm 11, ditto Preferred

g : éiar nud Dm gnihd ls;.m
wecur an

W Preferred l.dnnoodtm b

13

advanced 2, Midlapd and North
No;lhl:t Aﬂ;i. 3 mnnha
and m ers 3 . r
again in demand. Trunk Third Preference
improved 1§, ditto First and Second §, ditto Ordi-
nary 4, and Great Western 4. Foreign lines were
comparatively steady. Amerioan Seourities were
very firm, Chicago
Second Mortgage bonds rose 5, Erie Preference 3,
ditto Ordinary 12, and several others 1 fo 1}.
Bank shares met with a fair #mount of attention.
Provincial of Ireland rose 1, Chartered of India,
Australin, and China, and Union of Australia :,_
and Anglo-Austrign {, but Bank of Egypt fell 4.
Te]osr'rr:ghl were in request. Anglo-American
Deferred improved 1, ditto Ordinary §, and Direct
United Btates Cable 3. Miscellaneous securities

were quiet, and the in prices were not
important.

Apart from the attention necessarily given to
the settlement, bueiness in the Btock Exchange on
Wednesday was active, The English Funds, alter
giving way §, closed without alteration. Foreign
Government Beourities were in request, and closed
very firm, An advance of 2 was established in
A:gentine Hard Dollars, 1 in ditto 1868, 1871,
and in Buenos Ayres 1873, 2 in ditto 1870, 1} in
Italian, 1 in Chilian bonds, § in Turkish 1871 and
in ditto National Defence, 4 in ditto 5 per cents.
and in ditto 1873, § in Spanish 2 per cents,, 3-16
in ditto 8 per cents,, § in Mexican 1864, % in ditto
1851, 4 in Austrian Gold Rentes and in Hungarian
1871, § in ditto 1878, ditto Gold Rentes, and in
Perovinn bonds, and § in French 5 per cents., but
a decline of 1 ocourred in Bolivian, 4 in E%yptim
Unified, } in ditto Preference, and 3 in Turkish
1860, ome railways met with considerable
attention, They were generally firm during the
morniog, on the eatisfactory trafic returns. In
tho afternoon they became easior, but closed gene-
rally strong. Chatham stocks tguw way to some
extent on the announcement of the dividend on the
Preference stock, which was less than expected.
The Preference left off 2 lower, and the
Ordinary 4. North Hastern also gave way
4, and Midland §. On the other haund, an
advance of 1 was eatablished in Bouth
Basern Ordinary, { in ditto Deferred, in
Brighton Deferred, *in ditto Ordinary, Sheflield,
London and Bouth Western, and in Sheffield, § in
ditto Deferred, Caledonian, Great Eastern, London
and North Western, and in Metropolitan, and §
in North British, Oanadian lines were extremely
buoyant. Grand Trunk Ordinary and Preferences
advanced § to §, and Foreign deeoriptions were
well supported. American railways were gene-
rally firm. Telegmphu were in strong demand.
Anglo-American Preferred advanced 1§, ditto Or-
dinary and ditto Deferred 14, and several others
1 to §. Among bank shares lonian New improved
1, and Criental §, while London Joint Stock de~
olined §. Misoelluneoua securities met with a
N esliugs. fo-the Siock Bxshadige on Thudbia

eali o Btock Ex e on
were nol:‘e'wh:’. restrioted owing to thopl’ogﬁz
of the markets. The markets, nevertheless, were
not without feature. The English Funds gave
wny #. Foreign Government Soourities were
firm on the whole. An advance of 1 was esta-
blished in lwlisn Maremmana Railway, and in

1| Bwediah 1878, 4 to § in most of the Ruesian issucs,

e

Argentine 1868, ditto 1871, Bolivian, Eoua-

Groek, and in in 1864, § in ditto Three

Cente., 4 in French Five

i and 1-16 in ditto Five :

hadd, Auatrian Gold l{::tm-uul
- ye were

&.Gmt Western 4, |
adian lines were

and Bt, Louis and New Orleans | Lam

d Blaina Iron Preferred
General\Qmnibus 1, and Ebbw Vale 'ﬂ N
‘oluded en y, ai'active business was d

in the Stock Exchange to-day.(Friday), and the
markets y presented s firm appes j
The E Fu were unchanged
being quoted at 98} to § for money mnd
Fore Government seourities were pa
buoyapt. An advance of 1§ was esti
Hungarian Gold at 88} to 3, 1} in Mexican at
to 4, 1 in Argentine 1868 at 88} to 89}, in
1871 ut B8 to 894, 4 in ltalian at 81 to
French 5 per vents. at 116§ to §, 4 in Peruv j
per cents. at 19 to §, § in ditte

tyglo

10 6.16 to 7=16, } in ditto 1869 at lrlo
®in ditto 1878 at 104 to 11, 4 in ditto 1871 at 67
to 68, § in Russian 1870 at 891 to §,in ditto 187
at 88 to 4, in ditto 1872 at 87} to 884, and in ditto

Austrian Gold at 74} to 4, and § in Venezuelan 3
per cents. at  to 10, and in ditto 1§

per cents, § at 111 to 113, Egﬂyptian o8
were quoted at 85 to }, ditto Unified 67§ to 4, ditto
Daira Bonds 69} to 70, ditto New Loan 88§ to 87,
Turkish B and C 18 to 19, and Bolivian 37§ to 384,
The American market presented a
ance, but the tone was firm, and a
marked in United States Funded 4 per cent: at
Mort
} in the Third at 191 to §, 2 in Central New
ut 84 to 6, § in ditto Income bonds at 90

in Pennsylvania General Mortgage at 115} to 16
1 in Atlantic and Great Wutlgr.n'lnll}d
1872 at 89 10 S!lJ
at 116 t0 17, 1
100§ to 1}, 1} in Oregon and Californis at
8,and 4 in Northern Central at 101
Cairo and Vincennes declined § at
Erie shares } at 47% o8
Funded Q})er cents, 3 at 110} to 11, Canadian
lines were fairly active, and Grent Western further
advanced ¢ at 13] to 14, Grand Trunk First
ference ‘I'“ 74} to 83, the Becond § at 64}
and the
debenture stock gave way 3 at 06} to 6}, and
;rdim.rydi at 22} to 3. Home l;:ihuyl? opened
rm, and i many cases at an improvement,
soon after became wenker. Later on, how
they rallied, and with a few exceptions
firm at an advance in several inatunees, ineludin
1 in Caledonizn at 110§ to 1, in Great Ea
at 612 to 2, ] in Sputh Detarrod
exdiv,§ in
at 313 10 2}, 1 in ditto Preferonce
in Bouth ﬂ;m Iti l%ﬁmtg_'f. in She
ferred at to n ‘British ot
in Bheflield ot &;m"r ox div
other hand Midland exhibited n

per Cents., } in | Eastern
uﬂm%

1876 ut 79 to 4, § in ditto 1878 at 87§ to §, 3 in

oy

LA

74, 1in 8 i!]: 16} to m?‘“ﬁ?’w‘s'{
to 173, 1 1n nish at to &, 4 1n per H
(;‘Iltl. ntlST top;ai. 1-16 in*l‘nrki-gﬁ u:ﬁ.’& s
) B

cents. at5
to 6, but Chilian 1870 fell 1at 72 to 74, and Japan'9

to b,
hird } at 33 to 3, but the 5 per & '

.

in Panama General Mortg
i:! anl:a‘:lun. and Hirrh:;?g i
47 to

J5%e
to 8}, and United m ]

%

1074 to 14, 1 in Atlsntic and Great Western First
o at 73} to §, § in the Becond at 374 to B,

in Atlantio, Mississippi, and Ohio at 98 to 100, 4
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3, Grand Jonetion 34,

. Miscellaneous securities
little deaslt in, Australian Agricultusl
Blaina Tronworks 1,

- Tramwa, while Brighton Aqurlum declined
*, ‘Hudson's Bly &
are some of the principal changes

: hmpunﬂh'mfh

Fall per oant.

ll.... seew 2

Mauritius

, Imperial

Blroolonl

3-16

*

k!

T -American Deferred. ,
MU.B. O.bh savEEE s
Eastern Extension ssasann

08 susvunee
n LEREE]

Bﬂlﬂ.lln sene sban

CANADIAN RAILWAYS,

Great Western AR AT

Grand Tronk ..ocaeveanss

Grand Trunk 1st Preference

Grand Trunk 2nd Prefamm
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The following is the return of clearing for
the week ending Wodnudny lutl?.—m .

Thursday, Jan ceenssse $14,1353,000

1] n 23 T IR !5 387 000
Baturdsy, ,, 24 ........ 16,045,000
Monday, ,, 26 ........ 15,862,000
Tuesday, ,, 27 ........ 13,971,000
Wednesday, ,, 28 ........ 13,027,000

Total, s cuveenns £88,375,000
The total in the corresponding week 1878 was
£77,383,000.

The Bank of England return for the wgek end-
ing Jan. 28 shows the following olun:o.: m-

ared with the week :—
Ptﬂmdumm. 7

1
An increanse of Notes unemployed
An increase of Reserve of ..
Total Amount of Notesin oircuiation 26,758,160
Totalamount of Bullion & Gold &!ﬂ. U.m.l o) ,il!‘ 101
Ditto of Reserve (Notes and Coin) ............ 16,519,941
Bank minimom usl of discount since

. LR L R ere—————— . T N

Baxx or EnaLanp, --Wuk ending W ednesday,
Jan, 28, 1880 :—
ISBUR DEPANTMENT.

£
Notes tssued...... 42,007,910 mel debt 11,015,100

L}

Gdd Ooin and

bullion ........ :?ow.s:o

Bilver bullion ..
£42,007,010 lﬂ.bﬂ,ilﬂ

BANKING DEPARTMENT.

F
l'nTIM api- Government secu~
[ - 1 S ......‘ll 553,000) ritles ..eeeiee. £17,801,788
Rest :.m.m Other securitie” u.ass,m

Notes,,,. 18 750
. Gold and lllm oy
ooin v Ty180,101

savasnane

and  Divid
) snanases 4,375,047
Other 80,332,775
olher H'I'Il.‘..::. 231,236
£52,562,861 £53,562,861

The lnt of applications for shares in the Union

Bank d and America will close on

Thnuday hext, at twelve noon, for London and
country.

Thomuum of the Tramways and General

Worh have decided on

d of 3s. 6d. w -bm

84,000 | managed and had

(&he‘r‘iu- 1 ;

ap;) tln mm
ts hich hmm.’mm,-
4 tlm.q ﬁﬁrt .v ' :

for the half MMM
.ll'
mtofﬂ, from the South E

debenture there was n
?vimm n‘rfm. %
erence would

on the ord stock of £1 7w, |
£11,738, leaving & balance of £180. e

The Ciramnmax, in moving the at

accounts, said the issue of the '
stock, which was now out to the extent
£110,000, had resulted in a profit to the
of £500, "besides & saving of § per
portion of the loan capital. ;
The motion was carried unan

dividend recom was m.
Directors m}% I

of any improvement in monetary
unfoﬂm&ly, had turned out to be
ave rate of the Bank of
last six months was only £2 6. per o
pared with £2 14s. 7d. in the
and £4 17s. 6d. in the
1878. He did not wonder at
because he knew in London a g
olass houses had had considerable difi
the past twelve nw y:i:,mifnl
and a t man w
g < cepital, could not
ends meet, wlulanthn if they had gis
dividend, were thankful. He wae, b
tonytht bytho end ofOclnhu lﬁ
ocenrred. onl‘. _ ly
noul got fair rates for :
m done remarkably :?lli:uiﬂ th!
earning powers natitution.
means they had bm able comfirtably
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wn
ver tp Midland City, a
and:
t harbour on Georgian Bay
important improvement
i

e i
‘& dividend at the rate | has been effected by tﬁowh ing of 1,500 tons
st December, | eighteen miles) of new ateel rails on the

has. at last reached its | hel

and Millbrook. These were | of

1860," is [ purchased and shipped from Wales in July last,
in the | whilst a contract has also been mads for a
illiam y ; |forther parcel of 4,000 tons wupon
cent. an- | factory terms and for shipment in
[ divigd' at | spring. Much improvement has been effected
o of 6 per on £247,737 | other portions of the line by relaying the best of
deo a ¢ rate of 6 per |the iron railsthat were taken up on the sighteen
ammum on £48,150 stock C.  Aleo:s di- | miles laid with steel, by a ooﬂdinblenrdi-
5 ] . ‘aunum, to- |ture on mew slespers, and in ballasting ; the re-
oount of arrears, | quirements in this direction are still very great, and
R, esens of Wi B s g £ oo
' 0 which, however, importan tions

M remain a | have meantime been made. In Mr. tho;?: re-
‘carried to the next ao- | port (p%} allusion was made to the ill resulte
dividend on original | arising competition, and the Directors are
‘ happy to report that an areangement for regulation

Hexny Laver, Chairman, | of tanif and division of traffie receipts wan
/ to as from the lst June last, with the by,
Port , and Lindwy Railway, thus doing
away with competition at one of the most im-
E:Hnt ints on our line, The agreement will
submitted for confirmation at the annual meet-
A ing of the Company next month. It has hitherto
Railway of | worked advantageously to both Companies. A
. memorandum as to the gross traffic receipts is
late Committee of Bood- |annexed. It will be seen that since the 14th of
letter of 3lst May, 1870, ex- | May the comparative deficit existing at that date
* anticipation that the then recently [of £4,800 has boeen retrieved, and that the year
ors would communicste with ymmn ended _wigh an u‘:lag.m oyer lﬁzis of £1,872. This
d informed themselves thoroughly |is grati , B0 prospects of business for 1880
position of the Company's affairs, [are pg uivary effort has been made to exercise
the intention of the London|the strictest eccnomy in all branches, and
have called a meeting to receivo |some reductions have been made in the
As, however, under the existing | current working expenses. The London Di-
ting of the Company in London | rectors believe they have been kept fully in-
Iegal ‘or power (a diffioulty | formed, and their advice asked upon all poinis,
| shortly be remedied) and the | but the credit for the year's work chiefly remains
for 1879 cannot be | with their Canadian colleagues. The Proprietors
the London Direotors have [are to be ted upon having a body of
in Canada who are dmn:l;im heat for

o interests of the Company ; it must be added
that but for the energy and self-denial of Mr.
George A, Cox, the President, and the heavy lia-
bilities he has nally undertaken on behalf of
the Company, I.E_alina would probably have ceased
warking, as it certainl I.Wld have been unable

1
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Teegs
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missioners of Sewers ute of
£760,000 towurds the construction qélh street

S
i

improvements
ircle

the committee were mot prepared to
Board to depart in ::5 way from the
already arrived at,

cordingly, and added that

duty to offer the strongest

Eaumtad by the Companies

r, Dresser Rogers moved the adoption of the
port, and it was agreed to.

Bovruameron Dook.—~The report states
The nccounts now submitted' to the
show a et revenue, after psyment of
due the 15th Ootober last on the £5 per
ferential atooks of 1873 and 1876, and on
s St

an m provision for
pxynﬂlo on the 16th Junuary last on
capital nm} ?ln the preference
payment of all wor expenses for |
ended the 31st me, 1878,
£8,367; add surplus brought for
balf year, £1,208; makes £9,6706 ;
Directors recommend that a dividend ba
for the half year at the rate of 84
annum, free of income tax, pa :
instant, amounting on £361,57
£7,382, leaving a surplus to be carried
£2,194, The result of the past half year's work-
ing shows & moderate improvement. “I'be foreign
soiwals wharf, and the buildings and appliances
erected upon it, were formally lggrmuﬁ and de-
clared open under a special order of Her- i
Privy Oouncil on the Tth November last.
new dry doock was opaned
last, and several ships
io it, The debit balan

i1t
i

£
£

g
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telegram from Morro Velho, dated Rio de Janeiro,
20th Jan., 1880 :—Produce 9 days, second division
of January, 8,260 oitavas, value £3,196, Yield
50 oitavas per ton. Cuinba—200 tons stamped Sasidiud
1 in 16 days. Yield 20 oitavas per ton.—Cmas. F. of
i aggregate | Poorw, for Managing Director. 8, Tokenhoule-
s 04, with 7,680 rotoris, of | yard, Jan. 29, 1880,
Fion of fhe Becges Blot | 1 wesk smttamctd S0 sonctrastin o the T
wesk com o im-

portant extension from Tilton Junction by which z rther distribution at the. '
borough of Leicester.—Daily News. pazointeps. . The s SE6T0CH a0t SRR

T veport of the Lianelly Railway and Dock | 40ded to the reserve, raising it to £60,000,
Company recommends a d at rate of 6 . }
per cent. per annum on the ordinary and A prefer- | Rarmway Smame Taver.—The report for
ence stocks. r ended January 15 shows that the net earne
ngs wero £51,207, and £6,142 was brought fi
ward, An interim dividend in th

L)
i
in

£11,640 s casried to the o

elected. profl } of the seou
Messns. Twomas Miiee axp Boxs' Circular | ghows u further profit of £5,131, which isa

(Edinburgh) for January, 1880, states :—The

railway market has, on the whole, been %

HHT
'%E;EE




Tici TATNED FIVE PRIZE MEDALS,
1862, Pawss 1867, Purnapereiaa 1876,
M 1878, and New Yorx 1853,
Consultation daily free.

Dimtm of this Company are pre-
receive TENDERS for the ERECTION of
walr Mmﬂ. &o., ;:ﬁw Gah&ﬂmumf
Bi£T1, OTIE O
and Billa of Quantities ’;blainud. ut tho Ofice of
v, ut this station, on and after Tuesday, the

d to the and hed

mw«hnﬂohmu"ﬂubcmm
WWdL d @ 25th

Mdnnd'hindﬂmnnlw to acoept the

FRED. G, 8A Bocrotary.
,;&ﬁﬁ-&«“ mmmm’ﬁ}. 1880,

Great Western Railway.
M of this Company are

for the of
mwmamm

at tbn om
" on ml:l.ﬁ\u Thursday,

ed, and marked
** will b rencived

mhmptthe

was
1. Thaat
| half-yearly statement of accounts

tho asual dividends an, the

i’g

thenpwtnfm mmﬂ.q:‘x

and o dividend after th n;uhu d
and &
'mumuplmlh! stock of the

dp“ﬂividm:d ofthmpanmhm.hlmm
g:mnponthn Preferred Ordinary

EE.3)
g%’

%

_5

;
E.

#tock of thn f' nny,
That ull such dividends on the soveral meh d shures
for tho half- ending 81zt Docomber, 1

7% b pnynhto

on thn lltb uy of Ifc.uln-m\.t-yul next, to all such Shareholders
receive the tame,

ZI 'rm .Elh' lﬁmud William Watkin, M.T,, John Wil-
linmnl.ulura.Enq.Almnhmh ,qu.l[!‘ and
Edward lp‘n‘l.lll, E;q fanr of the Directors of the
company. who tion in negordance with the
awm uf Ac.i. u! Parliament, be and they are

gm Gompmy"hnvc 80 wy im;
oms.
EDWARD W. WATEIN, Chairman.

Manchester, Sheffield, and Lincolnshire
Railway Company.
T a Special General Meeting of the Pro-

prietors of this Com s Bix Cent ?erpstnll
£10 Bhu.m, held 1 the E:r,d w:f the Com pln%
, on Wi

Lamdon-road Btation,
J‘musrg 1840,

DW‘ARDW WATKIN, M.P,, in the Chair,
it was mnlwd unanimously —

and Yorhlure Ballway
M‘IGE io hereby given, that the next | &

That this leﬂnsl of the Molders or Fro| riaim'l nf ﬂm
n Six omd' r';:amlo 8ha o b —_
pany’s per res do berel

rove of and of the ldi

to the
ares into the compm:'l Five pur Oent. Guarantesd
n,pou the issue to the Holders or Proprietors of
those Rhares, such an amount of the said Five per Cent.
Guaranteed Stock an will gm to them the same amount
of dividend per annum now receive on the said

Bix per Cent, Peor| e‘l.mll!n and that such Stock
f | be received and by thlm in all res in lien of and
in substitution for the said Bhires, w be there-

EDWARD WM. WATKIN, Chairman.

Hmnhuter, Sheffield, and Lincolushire
Railway Company.
T al General Meeting of the
ors of this Company, held in the Board-
room of the Company, London Road Station, mm,
o5 Wenesday, S6th J'-umm. 1840,
Sr EDWARD WM. WATKIN, M.P,, in the cair,
It wu resolved 1 —

e i e e
!"

l?‘r lul.lwrlll.ng o conversion of the Compan:
uﬂi Perpetuil £10 Bhares into the Oumpun 'n l
wml.Guumbud!m be now carried out, an
that purpose there be now created, mnd issued, to uu
Proprietors of the said # narml. Perpetual £10' 8har

200,000, Debonture

OTI(,E u hanby given, that

Company us fall mm

be!'.&m O?Puthltdly. m;umw
ﬂl.lonm.nn]nﬂmhnlﬂmn to the

No. 16, 018 Jewry Cham London, E.C,
bath January, m‘?”

Limavady Union.

v LIMAVADY WATERWORKS,
HEﬂBonrd of (i::rdinr of the Ti
muwasu tary

uthority of the
of Lima to receive gxmmm
g tent aﬁnnu for the canmm of Works to

th Water,
Service Rescrv
I"l&;s.uﬂmnn r?;ruh.%u. feydrents, )
lane and on can be scen at the Officcof
the Engineer, A i

between the hmmo‘l‘lﬂo’elookn.m Mio’dlon‘k
on and after the 20th of J. m-lrx.
of the Plans may bo m; “gu
be given on payment of £1, ! wﬂlhe
receipt of a boma<fide Tendor,
Tha'l‘mdmmyhmthuhﬂ!ﬂl
No. 1—For the suppl of Materjnls

of Limuvady. SE
No. S—Fm-wpslm and -
timhn ed.on(hl)l.nt.hl 1




‘ CE — 31, PAR STRE
Bm?:gxl FFIOE — VIOTO BE gru ,.ﬂu!
commmn‘ B.Usssns WORKS — mm DU CE
E -~ 74, MONTAGNE DE LA COUR.

ul-w North Staffordshire Railway Company, North Eastern

cou “*“"-’“‘“"’"‘“"" July of | N FOTIOR is hereb he 68th| NTOTICE is heeeb
R: ‘on the I8t 3 . 1000, ﬁ ngm M’ g mw !{:IJ;

the

; the lt
W y and tha
w South Wales, 01, 01d iroud ety .C. And Jvm.um At such meet-
m will be reocived at the wurul , under the
'Waln No. 64, Old Broad Street, till | Manchester, Additional
y where and when A 1874, md the Board of Mimuoml
such of the appli- Gn::lﬂuha__ 1876, the 849.800 thmzc;uthnﬂm
o ul.tu:'he pmnl.. Gm:m;lwt; nuttho
m‘l’ﬁ e
y wi bnhn;h:' whon a Bill to be introduced into
F % Bk to muthorise the North Staffordabire Rail-
ﬂrﬂon%my to make a railway to comnect their
Churnet line with the 8toke branch
to purchase onal lands and make
::E; also for extending the time for the
Vi u!ihﬂlﬂlﬁn;n:n:\rl-l!hm to
ons respoct
i’;'h and for other pu "
General

l.'hlmlhe will
in

Midland Railway Company.
OTICE is bmb{ glran, that the !‘l}axo}

ufﬂm suid Compan’
of Fnhnmry 1880, ml‘;-put Cmu o'{;iw'l? ?nlm
A.&n Business

of the mlcfﬂm
'Pﬂ{mwmmm T’Hm
Chairman,

HALF
the Midland Railway (hmmwin be ‘hem at tho Station

iven, thlt the Bﬂth

ENERAL MEETING
of this Compan: wﬂ!hhddﬂﬂwllnynl
tol, Gmnh:m of Bristol, on Tuesday,
muynfi’ahmm n:;!. t One o'clock in the

" HENRY BRITTAN, Chairman.

i FORM OF TENDER.

) .hmmummﬁmumm And Notice is Purther Bim that the of

~° DBunks, as Government of Transfers will bo Closed from Monday, the duy of

'. Aulnliq. Wmhmﬂmmnoﬂhg of the said half
lm-an:ﬁ. A ""i] y tender for £.....

" GEORGE nom'rsox. Secretary.
o!in!mh Australian Governmen Cardiff, 15th January, 1880

., and | FIRST OLASS PRIZE MEDALS AWARDEU ruR
in mom“r" VARNISHES, WIDUIG &e.




m. ser.:. smssr uvznpom.-
162, ROUTE DE ST. MANDE, CHARENTON, PARIS.

CONTINENTAL DEPOTS:
; : LUCBRNE.
MARNIEIM.

HAMBURG.
KONIGSBERG.
LAUSBANNE.
Prize Medal Awarded for

(RNISHES AND COLOURS

L'Exposition Universelle, Paris, 1867.

Prize Medal Awarded for

, COLOURS, & OXIDISED OIL

jonal Exhibition, London, 1862,

s to the Royal Muvy and to the Imperial Government of India.
PARIS EXHIBITION, 1878.

go ﬁgwm inform our friends that the Internationai Jury of the Paris Exhibition
us

MEDAL FOR SUPERIORITY IN VARNISHES AND CCLOURS.

Silver Medals and Two Bronse Meduls have also been awarded to other B lish firms, but
m#&sWhmdb&nmmmuly,fm GOLD x‘l-

drtll our friends for favours, and at fhe same time solicit
%wﬂlﬂmﬁgﬂeumwwﬂlum&m

NSON HEYWOOD, X CLARK.

[ISHES

tings.

JOEN A. WOOD,

.WAY CARRIAGE LACES,
. TRIMMINGS,
~ REP and TERRY LININGS, &c.

u.aomm

ILLUSTRATED CATALOGURS
-and will be sent on iy
Lozgnos'n'ﬁxcm  DELANAY STREET,

|
I
g

1

us onmmmhwm Midland
. Belgian, &c,, lines,

RIDSDALE & CO.

541 55, nnd 56, MINMES. LDNI;%N ﬁ;’
DAVIS a.nd T'Hom

[ROOF, SIGNAL, HEAD, SIDE, & Tlll. ;
LAMPS,

| Adapted for Bow, Mast-head, and Anchor

mm.mma purposcs-of Ships'

@ Mci:r mwﬁmm I

s



AT GEORGE STREET.. WESTMINSTER, LON‘bON,

w. :md Co. beg o ::mma{r they are ﬁnpand to treat far purchase of Palents or the working
of the same on Rayal

e l.

My.m m,muym Patterns and Models made.

l ’1‘0 CAPITALISTS, SHAREHOLDERS, EXEQUTORS, INVESTORS, TRUSTEES.

-SQAFE PROFITABLE INVESTMENT

DIVIDENDS 5 TO 7 AND 10 PFR CENT. PER ANNUM ON OUTLAY.
The Safest, most Trustworthy, and Valuable Publication of the day upon all Stock and Share Investments, js

SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR' ';'

PUBLISHED MONTHLY. READ THE FEBRUARY EDITION, NOW READY (12 PAG m,
Bafe Investments in Blﬂﬂ;l. Preference and Debenture Stocks; Telegraph, Water Work, Gas, Dock, Insarance, Bank,
s Lunlkdim,&udum,mdc slstwh.&c allollnht?riou, Mm:
The above and Share Investment Circular is a valuable and © Safe Guide

ENRY ‘GOULD SHARP, STOCK & SHARE BROKER, 42, POUL LOH])OE, )

Established 1852. Baxkgss: London and Westminster, Lothbury, London, B.O

STEVENS & SONS, -
mnnghnnWorks,BouthkaﬂdgeMLmdon & Signal Works, New Gity Road, G

o ;uu'm-w:s-,.t """""" PATENTEES AND MANUFAOTURERS OF
PSS =, INTERLOCKING LEVER FRAMES,

FOR JUNCTIONS, STATIONS, SIDINGS, &ec.,
Of the most approved Description ; also, every Description of

% SEMAPHORE AND DISC SIGNALS,

In either Iron, Steel, or Wood.

MANUPACTURERS OF

Every Description of Railway Signal and Station h-g»m\'
A STOCK OF ALL KINDS ALWAYS KEPT ON m

Contractors to the .PrinuEl Blilwsys mﬁ&ﬂéﬁ Iin;dun also the C

TeRLqo TERM

REGISTERING TURNSTILES FOR mmmmmummu

_ Established 180, JBRAND aud COVS SOURS,

MAHOGANY AND TIMBER MERCHANT,
i HMIB James-street, Old-street,

8,. T.l.nl.u—"'mmu Yaap, 10, WOOD-3TREET, E.C.

GAS ENGINEERS, &e.




GAPITAI-

mwmn

' _ (WITH POWER TO INCREASE), | e '-}-‘- '
IN 75,000 SHARES ' OF £20 EME g
IBSUE £7560,000, IN 37,600 BEABEQ OF 836

£10 per Share to be called up as fol.lows,.
t)x APPLICATION ; £2 ON ALLOTMENT ; £3 IN THREE MONTHS Amlammw

AND £4 SIX MONTHS AFTER ALLOTMENT.

DIRECTORS.
5 ~ (ENGLAND.)
; .otgﬂrﬁ'x'uolh?:mm ve, London.
t.m Marquis Briscoe 00. Produce Brokers,

Afirm of Crow, Bogart and Co., Merchants | L
ber of the Mersey Docks and Harbour

','Sonﬂl KMEII.I I.undon, late £hairman of the

q°

',ofthnﬂmnf‘Wu. Ockleston and Sons, Hidnimhub.
.dt&eﬂn‘l ufko‘borl Bnuthmd Oo., lhmlunh,

g Llcyﬂ' Mm Mponl md Ditum of th
.Ompny.‘

oftthrlnuhl Bank ot Sydney.
uk,]‘..oudou,lmﬂthewzlto Star Line,

((AMERICA.)
W.J. Wileox and Oo., Lard Ref-
“the First National Bank, Paterson, New
: huom;l and Acting Charge 4'Afairs at New
o Ameri ““m‘i‘i‘mmm Bunk,

New York Director of the Bank of
.ﬁsv Yark.

Dm lmi Go New Tork

Imuunu Conpmy

Eq ~ Ptuiﬂutnf t,lte Mechanic's Nutional] Bank,
{ oubo]iny Ansurance Compi yolmvaoolm

Ou yof G
/ (Nw ‘f«rk)

J. Overmuno, Esq
Bevan, Tﬂtlm Twelle, and Co.
Arthur Heywood, Sonl, and Company.,

Tp vy .nl’r dl- .c" s

b L"’l’-?-‘:':ﬂ.,;.:wm"‘ i

Business,
llud Office of ‘2& in
et gty id thw 3'
whare, as
The Am;j;u m:uy ill conatitute

Bnllion% “which represents about one-third of the
the Unndsmforthputm,ummtqm

14th Inn.uiyn ‘;&‘mm

(SRR LS Pttl'l.i‘l“
R R A R

Total Imports and Exports .. ..., '£144, 000,000

'rn;m trade of the United States with the United ; i

most nt of its trade, considerably more
S Brors going 44 Groat Diitin.

'Itil a matter of that hitherto no Bank has bqn
blighed to carry on’ ess with New York, and thet the ¥
:;iaeuhthnt City and Great Britain has been to a great extent in the

vate firms.

The striking faot is further mphulml by & oom the
g ek s Aot e b gt m“?"m "

om ween a g
Our total Import and Export trade with these Colonios amounted
bo:amt m';ﬂonsl.m ut, '%:ld. n;i&ﬁl.h trade wiﬂlnthc United
com paratively unrepresen
Br!rhlh nt:io w{lhylmih and Alnt‘:lﬂa nl:' e ‘h' )
Anglo-Indian and Anglo-Australian Banks with hrp Oag!uh, !
I:: only m::tnk Engagement entered into by -
en 0 or
Bank is one dated 16th Japuary, 1880, between James
T e o
8 n,
bﬁhuﬁf tho Bank,
of £3,000 in reimbursement

mm«wwmm




ESTABLISHED IN 1835 AS THK

- RAILWAY. MAGAZINE.

STEHAM '&ﬂMﬂOI. MINES, BANKS, mmmml. DOCKS, CANALS,

Quaxto Beries, Vou. XUIL, No. 2125.)

autmnu, FEBRUARY 7, 1880.

v PRINOLPAL CONTENTS.
umm
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Tun

e

Staffordshire..,...

peeanans

OYA.L MAIL ROUTE to WEST INDIES
Oolon, Bavanills, Mexico, Belize, Central Mtﬂm
and South Pacific Ports, Ban Franciseo, Japan, China,
and British Columbin.

The ROYAL MATL BETEAM PACKET COMPANY'S
STEAMERS leave Boutham with H.M.'s mails on
the 2nd and 17th of each month, ennwrm‘
W and parcels at through ra

ore also leave Southampton o tl:m 11th and 25th

MM“""" ofmhm the former calling at Barbados, 8t. Luoia,
"Bmgg: i ﬁbrmd-.“ ‘Trinidad, Oara “,, :m;m
% 8: ‘rkm:'u;, Jua:ol“m::m. !’lll-
Foreign. e mmt;w-u dies and ey ‘ﬂ""'
Olty and Share Colon [Ilihl:nu of lfim. .
= | Bty tickets 14su0d. h tiokets to Paciflo and
VERLAND ROUTE and SUEZ CANAL, | avovo. destinatioss. - Tourist tlokets. ~ Abstement  in

MMMM&. mv?un of the Mailato

he Peninsular Orlnhl
¢ their stoamors maommm. vin uew
g Thursday, from Venice every Friday, and
from with the ovarland mails, every Monday.
Cockspur-

123, Leadenhall-strest, E.C., 25,
’ ouu;.wﬂ. and
Overland Route v:; Hlunmn and Suex
nal,
Under Contract I'lth the- Fronch Government
' the MATLS to IN'.DIA. UHI.I'HU%,

REUNION, MAURIT
imssm {RIES MARITIMES COM-

their STEAMERS from
CAN. overy al ta
on Bunday, 11th Jan., 1580,
Bupes in

"aﬁ;ul and w Lgrgnnpm
hﬁmﬁ%“'“"
ABB‘ESTOS

2L FUREE aaorm:ns AND €O,
' MANUFACTURERS, h

. ROME.
WM guarantood 95 per cent. Asbestos,

hﬁ'mnxmmdpmhbm

Y Fibre Paper, Folt, &c., &c,
: mﬂlﬂ‘lld)lim Eoonomicar Steam Packing

and Jointing.

1;_ A Mmu, wn‘rr AND WYATT,

- ‘Fenchurch- street,

B B -ancruan Railway Carriages

W’ut

favour of families

p;l to J.K, I.lutwl Sonthampton; or to J. M.
I..lny mh n Mail Steam Paoket t Company, 18
» London,

UNARD LINE ROYAL MAIL
STEAMEFRS. — LIVERPOOL to NEW YORK
DIRECT EVERY BATURDAY, and BOSTON EVERY
WEDNKSDAY, 12, 15, 18, and 21 guineas.
Return tickets, 25 and ‘ui Btea y £6 Bu.
Parcels will be received at the Glty-onee days

Apply to D. and %J MacIver, Liverpool and Queens-
town ; G.and J. Burns, Glugmr or W. Ounard, 6,

Bt. Hel lage, Bisho E.0., and '9§,
- n‘ub, mmt.

for tho | before date of sailin

The Birmingham Railway C ud
Whagon Company, m‘::t:"

and
ann!mdmﬁwmmn Bale b,

Imdmem- paymen A

have also w-sm for mu capable of on

t, and Ten Tons, part of which are cona

S. Moulton and Co.,
KINGSTON INLIA BUBBER MILLS, Bamfom,
.&NUFAGTURERS of their Patent Steel

Embedded and other Indin Bubber 8 for
ves, Rallway mﬂ’l‘mnh.lh Rubber
anfu. Bheot Pmklnt.

Rings, Hoso Pipes and
mm&. ahuﬂu; mw
& &o.

RAFFETY, THORNTON, & CO,,

Timber Merchants & Importers,

129, Cannon Street, London Bridge, E.C,
N.B.—EXPORT ORDERS PROMPTLY EXECUTED.

Wmm SELL, OR AVOID.

Water Beds, Blankets, |

TSTOCKS X SHARE'SQ;‘.‘

TELEGRAPHS, TRAMWAY?, RAILWAYS, BANKS,

AND OTIUER LEAOING SSOURITIES,
WILLIAM ABBOTT, -
10, Tokenhouse-yard, Imdm, EC.

BPECULATIVE ACCOU. NOT OPENED OX

ARMONT, KENWAY,

MIDLAND “:')0 BIR
ANUFACTU of
mommom and WAGONS of every =
or on Hire, o i,

Rail and Axles, Axle
and “Louw‘c‘:}‘ﬂ.mmmﬁ tar
mmbymmutnm m

in every Distri
Becond Onll. Ooke m
Wnpu h-kornhk;. f %ﬂ

AKUFAOTUBERSM“
'% Cars, Wagons, and lm

puyments reries of
A large number of Coal, it
Wi nuhhtum
and Olull-ﬂmq"ﬁ‘-
Branch Wagon W
nm‘ wmwom
London Offices—No. 85, Gracechurch-stroet, E.0.
AWARDED

and Co., Vuloan
A iromworks,” Manchester, m&m‘h:‘?&r v
mmmmnm"i“ st o

mum;;a Railway Carriage and

mwwul wmmnrm or un 4 _' i




e _
mmmwmww m
et 5 wm_ h wqm
mwmmmmummmmmw hWMwm“«m mmmwumm mmmmmmm mm

m 155 i3t MMMM i mmmk,gxwddMMﬁm s f
mmm m m mmuwn mmm _

w mmwm dam

..w

-
mnf

s bt Em. e

ot 3 m“mwthmmW w L 4 bl
%mmmm mm seidi- mﬁmmmm M M MW :Ww _w

mmm mmwmmwmm .ammm _wammmm_m

m,m mmmmmm@mm%: m umm mmu mm&mm m... m mme w mmm

. mwm mmmmmmm wmmmw wmm mumm«m mmmmm.mam m »mm p

. ... W.m mmmmmﬂm“ umww&m.«- m mm mmmm m
mmm«m. i ol

Eﬁ%ﬁ

1
iy







CaarnuaN—Now the next resolution is:—
Directors

be and are hereby suthorised

nt Mr. Bamuel Swarbrick, the general

on his retirement from the service of

AN beg't.o second that.
rietor,
said that Mr. Swarbriek’s salary

“AmAus ‘#poke approvingly of Mr. Swar-

dors gavoe it.
to him

who had enormously raised the

ue of ghe Company. The increase of

was the reasom wh
e
and

their dividend
t they ought to
en who
way Oompanies must
not a very extraordi
ent of #0 man: :15{

: manag-
& certain mumber of years. |
nld mot o iate the amount
the way in which
It would be far more
g it were given unani-

B R Y it o ot s
the time :i.."uﬁ myn!yﬂl![rpnm i
m.ﬂ:‘, .\:"nynlﬁ T. Bwar-

up in the morning ;

is ahout 7 o'clock in the morning ; but from most
Seaiat gt o 1 i ot ot Sl oo
trains Vi about half-
groqinthemming,mdthathuwlyuwem
it.
EXTRAORDINARY GENERAL MEETING.

The Cuamuan—Now the next is the extraor-
dinary general meeting, and the first Bill I have
to propose to you is a Bill relating to our joint
lines. The resolution is—* That a Bill intituled
‘A Bill to coufer further powers with respect to
the Great Northern railway and to the joint
undertakings of the Great Northern and t
Eastern and Great Northern and London and
North Western Railway Companies now sub-
mitted be approved, gubject to such alterations as
Parlisment may make ther«in.’” Now we have
been amcting in accord with the Great
Northern, and we have let the first contract from
Spalding to Sleaford, and the works will be pro-
ceeded with at once. The second portion will
also be let, and the object of this bill is to make
some minor alterations in the works, with the
view of improving the access to roads and the
nccess to stations. The law clerk will read the
provieions of the Bill, but I may state, referring
to our capital expenditure, that out of the
£316,000, £160,000 is put down for the expendi-
ture on joint lines.

: Law Ouenx then explained the provisions
of the Bill.

Mr. Avays—There is no increase of capital ?

The Law Crerk—None at all.

Mr. Apams vemarked that for a great many

the Bharcholders had been without a divi-

ond, and now it was uncommonly small. He

was afraid the extension lines would not he
favourable to dividends,

The Cuatnman—The Bill is only for altering
a few roads and for minor wo ks,

The resolution was unanimously.

The Crammax—The next resolution is—* That
a PBill intituled * A Bill to authorise the East Nor-
folk Railway Company to make new railways to
Holt and other places in the county of Nuﬂo{‘k..s
wharf or %a:y at oy, to conf in
powers on the Great Eastern Railwa:

reference thereto, to

with certrin roads

wibject 1 stk MUGEON

'y

Norfolk, with the aid of the Great Eastern,
forward a line from Aylsham to Norih

and we hadja fight in committee. The East N
Bill was passed and the other Bill was thrown ou!
A great deal of evidence was given in favour of 1
other line, with reference to the distriot to
north, and towards places ealled Holl.

East Norfolk, of which I am deputy-chairman -

on bebalf ot the Great Eastern, had

wayh con-
templated doing something in lh_at'dimlo_l,‘om E

it is a productive distriet, and much hi

been ssid in committee about it by both sides; .‘}I

and 1 bad told the committee what had been in

]

our minds und what hed been talked over at the |

Enst Norfolk Board, In giving their decision the,

committes said that they thought the uamhu

ought to be made to

Holt from what we
eall the western

western  extension. The

x

extension was, I believe, intended to be worked

a8 & gort of wircular line by Wymondbam,

Dere.
ham, snd s0 round to Norwich; nnd the

arrangements made were for vertain drawbacks
upon trafic which were authorised by the Act
Parliament, whieh would give the extension
holders in that live a 5 per cent.
not know that we should be ever called v b
it was a sort of arrangement in which 1&;‘ L

Share-
dividend, 1do

got out the cupital. We were about to carry out |
the scheme, but it was suggested that ﬂm"a 4

the whole thing st & cheaper rate: and that ins

of giving drawbacks on traffics, which are
things that I much like, the Great Eusern sho
seoure a 4} per cont. dividend, and su

a portion of the capital not prejudicing the pri

ence Bhbareholders of this Company &

would be the easiest way in wﬁ:ﬁ
could be raised and the whole scheme

projecting those lines which you | }
green, extending from Nnnrtug on the ¢
to Sherringhem snd Blakeney on _
into our distriots and taking, ns they aro
the traffic uwﬁy from us altogether, divert
means of the Midland route from the
‘ern_route and ungd it aw

at
the o !
We were obliged to go forward with (his b
because the parties whom we opposed, a

out last year, are now at Lynn and ¥




any payment

eﬁnstlwo; lfn: That
And we pro

is t\u? :i':'u'

a line which, I beliave,

If, and will entail no

e ! tern, *euy we have to
; tion, or otherwise we may be large

 losers, because it is not ouly a quostion of abstrac-
tios fiic, that we care nothing about, but
~ ‘when y gafﬁlto competition with other persons
re 18 temporarily a large reduction of rate, but
nlﬂ.:_utql'f no doubt the lines in competition that
would combine together, and that would be

to the disadvantage of the public than
‘otherwise. But temporarily we have to defend
w?allim there, and the Board therefore
ﬁmt that it wns desirable to aid the East
Norfolk in every possible way in their fight
with those gentlemen, and I hoge therefore you

1in that view.
oxplained the provi-
I » .iﬂ.ﬁ“ baving pplizt}
: quest the resolution appro

the Bill was qunimnnd, carried. i
- The Cuasax—1I think that is all, gentlemen,
ond 1 want just to say one word. Do not think
that I am disparaging the g:arm of this under-
taking or that 1 laok with oleful an eye upon
it. Oa the contrary, I feel that the past half year,
0 past A :ing tt;u very Iml‘
I seasons, show elements o
in the pnhﬂshinghioh I feel sure will

se much ter results, il we can only get
o favourable seasons, We are really so d.’ps:
upon our pessenger traffic and upon our
ts for large results that it would be wrong
‘?('tf“ either for s:!rd lﬁ:iduit‘ our
but if the seasons are . our
&ro good, there is nothing whatever that
awny from the certain progress

iny—. (Hear, hoar),
m-l & voto of thanks to the
of the Company, which was

o l:;. I -,. and the pro-
POLITAN DISTRICT.
¥ meeting was held on Thursday,

nE8 in the cbair,

e puid on the preference
L 'ﬁﬂﬂ;«l, out of (
d the Proprietors to declare s

et oo the ity o
{ on the at
r cent. per annum, as ’ni!.lnth_omm

879 hav!
at’ mofl}g:mt. anoum, it follows
that the payment for the whole year will amount
to 1 per ceut. TheBondwmgmpmothttbm
divi be paid on February 20. The dividends
stock for the last

on the preference and ordinary

eight corgplete yearg will ha;? been as fo.llowl —1

1872

1873

1874

1876

1876

1877

1878 3

Bl ST O s sert Basing the ekt

' number of passengers ca uring t

yuua; 1;,::];:33 as compared with ls'&:s"“
carr ur corresponding ol oar
1878, These numbers are in botr;?:u txuluiin

of the journeys made by season ticket holders.
Half Total Erdsf Total
emﬁn g a& y

£
~ Dec., 1871...0 74,968
187 93,830

June, 1872 .. 95,470
, 1878 ., 108,461 1878.... 97,627
18740, 111,276

. 1874 ., 112,138
» 1875 .. 132,470 1875.... 127,883
1876.,,. 131,159

» 1876 .. 144,373
1877.... 141,687

w 1877 ., 148,483
» 1878 .. 168,369 1878.... 147,606
1879.... 162,127

nil

ahan
LER Y

“raw
pewn
Conn
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L
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1
3
b

shaw

. 1879 ., 162,860 |
TLands.~There hove been no dealings
with the surplus lands during the half year, and
the sccount remains practically n

Ealing Extension.—This line was opened for
traffio on the lst July last, and the result of the
wotking in the first six months has been all that
could be reasonably anticipated. Building opera-
tions on a large scale have been commenced at
many points in immediate wnﬁgui&y to the seve-
ral statiors, and a gradual aud considerable in-
crease in the traffic may be expected.

Fulham Extension—The exceedingly unfa-
vourable wicter, and continuous froats, have ee-
riously obetructed the IR:‘_ of the l&rlglquan-
tity of viaduet, and o kwork on this line.
It is now, however, practically finished, and sub-
jeot to the usual inapection of thy Board of Trade,
will be opened for traffic on the 16th February.

Inner Cirele Completion.—Since the last gene-
ral meeting, this important matter has made some

@ joint Committee of the two Com-
mnu bad opportunities of expressing their
views to the several ngnb!in bodies, and these views
are convisely set forth in the following gmponlu,
communicated to the authorities on the 3rd Nov.,
1879 :—1, To pay s sum in aid of street im-
provemente of £400,000 (four hundred thousand
pounds) for right of way,or 2. To pay a sum
equal to one-third of the cost of strest improve-
ments for right of way. And thoy also make, na
an alternative with a view to meet the views ex-
rrmed at the Conference of Monday last, the fol

owing proposal :—3. That it be 1eferred to Lord
Derby, or some other emineat public man, to
devide how much between the sums of £800,000

(eight hundred thousand pounds) and sx.mm .

gn__u_nﬂ!i_ﬁ_: two hundred thousand pounds)
‘be su
| to street widen-

i the

bscribed by hteapub}lub‘ﬁu nréuutipo
i r : F :

the rato of |th

parent line can only be full
ultimately profitable lzuju
tively cheap lines being constru  dlire
continuation of those already existing, and
districts possessing not only a present conaid
residential population, but also attraative
outlets for the denser mpnlstion of London eon-
iy e, Y e lo(ig!}h. ok by
with this belief, have a to authorise.
the extension of the Esh
which Bill will be sub
due course. - W L
Retiring Direstors,—The Directors who retire
ﬂy rotation are Dr.
Henry Isance. Being eligible, they offer them-
O eiving daitore<The: vetisiag sutide; b
or.— re tor, X
Roderick Mackny, offers bimself for re-sleotion,
Jaues Staars Fonues, Chairman,
6, Westminster Chambers, 5. W., Jan. 30, 1880,
The Cuarnyax, in moving the adoption of the:
report, eaid that, with regerd to the traffic of the
live, the report was favourable. They had had
the usual results following a period of graat de-
reseion in a visible decrease in the means
Tumry and ease, and therefore a diminution
lessure travelling, while the large cessation of
uilding operations in the west of London had
caused a diminution in the mumber of workmen
who travelled in connection with them. Not-
withstanding this and the bad weather, there had
a substantinl increase in the ipta o

Wyld and ‘Mr, Lewis
At

e

.3

“O‘,."

£14,866, though it must be taken into coniderss

tion that the Ealing extension was now in full .

work. The working exvenses had increassd by
£3,336, and that was attributable to there being -
more miles of railwa
in the corresponding half of last , 80 that he
considered them to be as satisfuctory as
be expected. The number of
inereased nearly a million, while the av roe
ceipt per passenger had been 2.414d. at
the additionsl income he did not think the ingresse
in the working expenses unressonable, With

in operation than .

t to the surplus lands tho Board hsd done

nothing with them, but they hoped with revivia
trade to be able to sell them to & much batrer
vantage than they sbould have bean uble to
previously, The Ealing extension waa o

the lst of July, and the result had been
could be reasonably expected. It was not

half year, and, further, it could not be

that le would leave one establisbed meas




N

~ #hould be allowed the P

~oost. per mi of the pro-
wod extension he quoted the following paragraph
: om the report ;—‘ The effect of the woveral
~ upxtensions wesiward upon the position of the
A hm ,and the progress of their vet income
" hns been watebed with tho greatest care by the
td, The enormous outlay of the-
‘be fully utilised and made ultimately
by and comparatively cheap
oonstructed i’& dtlthdl'::i:t]:mm of
‘existing, and into nesess.
‘not on 4 a present considerable resdaud;l
w. ut also affordiog sttractive outlets for
ser populigion of London constantly moving
- ayestwurd. The - impressed with this be-
y: &uun lodged u Bill to authorise the extension
.of ‘the Ealing Line to Uxbridge, which Bill will
‘be submitted (o the Proprietors in due oourss,”
The chuirman then moved {he adoption of the re-
* port, which whe seconded by Mr. Gronor Wong-
‘Mr. Haxe d of the p exten-
sions, and :hmmmdmmg -em might
‘be lower, He urgued that the premiums on stcck

 siousk Comnie,

1 “ vabould 0 to onpital and not to revenve,and would

* adkthe guditor « question abouf that mutter, He
‘olijected to rent charges, whioh he considered were
S Y : charges. Having spoken more than
 aquerter of un hour he spoke in fevour of
~‘mealgamation

" M, Bust rose to order, and objected to Mr,
 Male's remarks about amslgamution, as they were
i ﬂl% in their present circumstances,
ey By

having, notwithstanding ories of

¥ "' ‘spoken about twenty minutes,

~ The Cuaremax said—TI think the Proprietors

: “m,wnu ‘whother 1&? i:l al'ay prospect
of g coming to en endaut all.

3 i:"tm moved that only five minutes more
or.

. Hare ocoupied the time by moking some

“further remarks upon amalgamation.

‘Mer, Moreax said that instesd of Bnding faalt

but on the Baling extension, w

onsp, estates were Being aken and houses were
‘being erecled in ity to the line, which
would briog them a large revenae, e most cor
dialty sypported the "

A "Buamemornmi disapproved of the absence of
the auditor. He thought it would be meny years
before the Usbridge line remunerated them for the
expense of making it. He salled attention to the

at the Temple Station, and to the long hours of
their servioe,

The Derury-Crarmsas, referring to the ques-
tion of capital and revenue, said that any ebjec-
tion to the method of deling with the premiums
must be on one or two 'wuﬁn—althu wn e hi:l
ground or on the ground of expediency. s
Baxter at the last meeting had given ha opinion
that it was » perfect! method of dealing
with the matter; and 1 the Bhareholders
passed u resolution that the amount received from
premiums should be a;:ﬁ!iod tn the reserve fund,
and to equalising the dividends during the time
"“lll eln before the lines beoame productive.

b
to obtain the alteration or abolition of the Govern-
ment doty.

Nir. Kmvo observed that under the head of Go-
vernnient duty the Brighton Company had saved
£20,000 during the last hglf year, and he a:f-
gested that the Board a:ight see where they could
adopt wny of the plans of the Brighton Company
for saving some portion of the duty,

A Bwansnoupenr remarked that Mr. Forbes
made him pay the duty on ‘the Chethem and
Dover line, but he oconsidered it a hardship to
have to pay it.

The Omamarav—We did upon the Chathem
and Dover desl with the matter in that way. We
‘thought that if the public themselves felt that
they had to pay the duty, and got rid of the de.
lusion it was the railway who

should suggest alterations by which they

* Propristors.
\ they could obtain a
- Bhareho had ina degres, and
 yaluo of tho preference capitsl was almost
bled. He thought that one of the auditors
ought o bave ut
‘question

rdividend. Since 1870,
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hoped that offorts would be coutinued \




stion was £1,808, whilo

compensation :
relation to that was £1,700.

r-m’&mmu (Mr. . :
thohrgsum&:nto!.mt:‘w ineur
many cases the amount of compensation
obliged the Company to go into
amount of the costs olse:lu

. Someti ;

arrangement
Tramways Company, it had been considered as
well, while they wa::. in Parlisment, to go in for 1
permissive powers —the powers were permis- often whe
sive, and were subject to thaapprc:]lyo! both Oumpanﬁgotnvmm&qh':l,m
Companies. There wne no arrungement made |costs, the pluintiffs being uns
np to the present time. The horses were|Ho hud had several letters from
in a satisfactory condition, and it |bolders asking the Board to consider
would be seon that the aundicors still in consequence of the ctory
: ¥» their views ns to depreciation, and the Board had |the accounts, the Company’ :
nee would :;!apnu broad bint m to keep the s:.;&ount as it f:;iginl]]y seo;g; i
there in, fu Hear, hear). was o very reserve for any casual
&i«llmﬂa.t he wae n | thatemight arise. He did not tlink there was
i j i anything else he could call their attention to ex- ; ; thore
he did. neptthntheﬁh:uytheyhadhdniuﬂm - the
ﬂn.lmﬂn proposing Mr. Mackay's re- | foggy days, the manager had whether a bouus should not be given ratl
‘leotion, said that he was no doubt an excellent | during the fog no ascident of any i an ineresse of salary, the one being pern
“auditor, but he maintained that he had not ful- | taken place, and only about forty journeys had | and the other tomporary. With regard
filled his daties that day. ° been lost all through the time, out of an average | drivers, conductors, aud employés
" M. 'Bedr seconded the resolution, which was |of 1,740 journeys a day. He folt that showed | department, he would say that
~ carried, Mr, Hare ; that they bad officials who looked well after the [the late fearful weather they had
~ The Cua “am very sorry if I should | Shareholders' interest, and that there was a very | to their duties in & remarkable manner. B
m to behave discourteously to any Share- @od staff to carry on the traffic of the Company, | accident worth speaking of had he
Jolder, but you will give us oredit for having | With these results, he would move the adopiion [ he thought it was a time when they sb
: tnt:t hh.l.nt&. hands :'fd Mr. Hale, but|of the report and mtm?;t of aceounts, and h:.er :_::l;thrud by.&e&ha_reholde;.a 'ilfh'q-_mm
i ito be- waree and worse. T any questions were put any gentlemen, it as a great compliment, and it would
iy m:—gh ; wouﬁ!bemh pytnmwor{hm. a further incentive if the Shareholders
~ Mr. Best proposed, and Mr. Morgan a| The Derury.Cuamsax (Mr. J. M. Gillies) | authorise the Directors to give them one &
‘of thanke to the Chairman and Board of | seconded the motion. pay all round—(Hear, hear). He was glad
/ tors, which was earried. No questions being asked, the resolution was|bear that e of opinion, and he
~ The Omarnsan~Gentlemen, T beg to say that | passed unanimously. they would thus gain more Mh}"%
- we thank you most cordially. Your support is| The Cwatrmax then moved:—*“That out of|ing an emp'y vote of thanks *o the men for
~wery val 4o usyand it enables us to undertake | the sum of #32,658 12s. 11d., standing at the | forming duty. * :
duties. eredit of net revenue account, n dividend be de-| A resolution giving the mm‘
clared at the rate of eight (8) per cent. per annum | the Board was proposed and
- _ g:immtu)unthepﬁd-upu tal of the
- NORTH METROPOLITAN TRAMWAYS. pany, payable on and after the 18th day of
' 'The 20th. inary half yearl February, that the sum of €500 be added to toe | The Snoreranyread the notice.
‘extraordinary of thi vesorve fund, and that the balance of £2,704 9s.7d.| The Cmamsas mid that ss the
be earried forward to the eredit of the revenue
account for the next half year.” .
The reolution was seconded by'the Dervrs- |
Cuaremax and carried unanimously.
The CuarnMAxN then proposed the re-election of
Mr. -&ni"m.in Broughton, one of the Directors |
retiving by The chairman stated that
Mr. Broughton was a most in igable member
of the Board, bat in consequence of illness it was |-
not possibile for him to be preseat. t gentle.
man bad desired him to express regrot at
being absent for the first time during wenty |£25,000

meetings.
© Mr. J. W. Gueic seconded the resolution,
'which was unanimously agreed to. W
Mr. J. M. Gillies, the other retiring Director,
lik unanimously re-elected on the mo.
Cuammay, seconded by Mr. Joux

e s o
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, a8 th
hey wanted running powers over

mﬂzgolﬂln line, which this Company
AR . ired wketh i

IAREHO) R enqu W, ar, pm

‘submitted to t!?a meoting llmul;uLeom-

t proposed to be entered into

Streot Tramways Oomfn_v

elropolitan

relimir t subjeot to the approval

g. &lﬂlmldm ; and wjlthont their consent

Board would not tnkot.lha responsibility of
g into any agreemen

L u;&i:' muﬂ—b: That thde Bilg

| be approved, an

of  the pany atiached

Derory-Cuamyax haviog seconded the
1% wae unanimously.

] RMAN t several Bhareholders

‘written to the Board wbout calling up the

‘on the now shares. They had come to the

to osll up the balance of £2 on July 1,

from that time they would rank the same as
d shares,

e vote of thanks to the chairman and

of the ‘Company terminated the proceed-

LONDUN, CHATHAM, AND DOVER.
o ik n:nc;‘na:l'm xl?:;:;a‘r.

‘yeceipts for ear amounnt to
£6 !.J:m::rrd with £647,860 for the cor-
period of 1878, being & decrease of
3 o grosa expenses amount to £308,027,
Y ;w ‘with £341,208, being a decrease of

. ~ The net result for the half year is a

ofit belance of £312,600, earned ut a cost of
921 per cent., as compured with a balance of
16,657 for the ng perivd of 1878,
‘earned at a cost of 52:67 per cent., being an in-
A comparigon of the half years

y June 30 and Deoember 31,

periods of the twelve

owing results of pro-

Working
ex-

g1

Eg3s

3
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EZggzss
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e
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ggezy
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ord - bur?i‘: was stipulated that
» dividend should become payable mudupm-
the Company until accounts
entire year ending with each June
have been up and the profit
ascortained - to be sufficient to cover the
whole year's interest on «he debenture stock and
other fixed charges. In the then condition of the
Oempug t:ll]a wl;. liprouuﬁou_ obv:;. b nnmit-
sary. , the increase singg n
lhoynnu:l’ nhy income has been so t as to
mako it possible to rescind this condition of the
award, and power to do so was obtained from Yar-
liament last session. The have snxiously
considered what course should now be taken in the
interest of the Proprietors, including the
ebenture holders. They were strongly urged to
divide * cloee up,” but they have determined that
the srudant courss is to give absolute seourity to
the debenture holders by retaining in hand such a

balance as will afford & wide margin against an

con! which could reasonably beanticipate
in the working of the railway in the June Julf
year, and they believe that this course will, n‘m
roflection, be affirmed by the Propristors generally.
z&:ha ‘pmpmd dividend should receive the eanc-
of the meeting, it will be payable on the 25th
heve ot S 1 aesimeny fo Sagns ey DIl &
ave nol found it eposit any Bill in
Parlinment this session. There are, however,
several Bills lodged, some of which seriously
affect the intercats of this Company, notably those
romoted either directly or indirectly by the South
tern way Com
to interfere with the Continental Traffic Agree-
ment, and the others are of an aggressive charac-
ter, and caloulated to injure the Chatham Gom;lny.
It will be the duty of the Board to offer a deter-
mined opposition to these g'rojnu. Billn for lines

of railway between Mai

Farningham and Gravesend, have been deposited

| by independent promoters, rmd will require watch-

ing in their gs in Parliament, They each
| are intended to effect junctions with this reilway,
'end, in view of the mew policy apparently to be
adopted by the South Eastern Company, may be
' looked upon =8 necessary or desirable extensions of
the Chatham Company’s system,

Retiving Dirvectors and Auditor.—The Directors
now reti by rotation are Lord Alfred Puget
and Mr. A, F, Ouningham, who offer themselves
for resslection. The auditor who retires is Mr. R.
Mackay, and be offers himself for re-election.

Proxy—A form of proxy is enclosed for the
signature of Proprietora who may be unable to
attend the meeting, and it is requested that the
proxy may be signed and returned to the Secre-
tary, Vietoria Station, London, B.W., so that be
may receive it not later than Monday momln‘b::i

Oth instant. The direction of an
pristor wmhom 4

J. 8. Founns, Chairman.
Victoria Station, 4th February, 1880

'NORTH STAFFORDSHIRE,
Capitat,~The expenditure during the half
et i e nn, L] ear
has been £7,679, wnd the eetimated sxpendite
‘uring subsequent half ;!ll‘l is £69,60
in accounts Nos. 6 and 7. 1In
tal expenditure it will be

1876,
Tolls, "

.
-

\ £ J
Q 10,270... 10,834,
)

{ﬁ through 04,507... 67
through : T,
Minerals,........ 2’.::1 4

= Ruslasan
period of 1878 in the following table:—
liﬂ' Inor.

. 1879,
£ -8
A

002

Deo, 3
Dosoription, ll;ﬂ. |

Maintenance of way and
vy s e

¥. One of these proposes | .t

tone and Ashford, and | G

| for other n

BT et
16,045, .. G4, 128.. 2,620, .14,100 i

LParlinmentary.—During the past autur
Directors have had several meetings
reprosentatives of the traders, with a vie
settloment of questions ﬁhll
cha to be made by the Comps
desuriptions of traffic.  Ney
pending which the Directors trust will re
an amicable settlement,  In the meanti
which will be submitted for the
Proprietors at the 8pecial Geners
been prepared to give legislative
ar t that may be d

ecessary purposss. I
that, thers will bo any Bills i |
Searion likely to affec i




. 152,440,..

... 11,612

and parcel traffic show

has also been a de-

on the goods and live stock

traffic receipts have in.

greased of £11,016. The balance of

~ the Continental and Channel Islands receipts, afier
e 3 has increased by £6,055 not-
} failure of the feuit crops and de-
3 The general result is a decrease
o ‘on all branches of trafic roceipts ; and
dnelurive of rents and other items of revenue a
ﬁki pmdit:;o ;;.Gnthc;s:.ha;mh ’h:]:in

. ng ‘ex ‘materially diminished.
~ In lhe mainterance and renewal of permanent
~way, there has been a decrease of £11,675, owing
to the low prices of materials, and in

pr y
. the locomotive and earriage departments, a decrease
of £607, notwithstanding thapmmnning of 66,156
-additional train miles ; and in the traffic depart-
~ment n decresse of £3,637. The locomotive and
carriage acoounts include the ocost of four new

i :ih- and tenders, and soven new second class
~and 20 new third class earri for renewals of
. stock, and the renovating of 153 wagons. During
. the past half year considerable improvements have
| been earried out at Waterloo, Nine Elms, Woking,
_ Fanibro, Bi Southampton, Bourne-
. mouth, and other stations, and the pxtension and
yinai of platforms has been completed at 17 sta-
Histes, ve of Waterloo, The interlocking of
e Ain'connection with the tel and b

: ?hml‘hu been further extended. Tho doubling
- of the lino:from Yeoford Junction to Lidford, in=
+ cluding the Meldon Viaduot, has been finished,
- thus making the whole of this Company’a line

w{&ﬁh line. In addition to
~ miles n?rsmm' o W@“&u it
i 185 WA i I wit
 heavy :lilluduha’iu,ma&ln a total of 64

_ ﬂ%'hmm 1879 and

_ to re-
h Jine from the Friary station,

: that the popﬁm
silway at St. John's.road sta-
gates will be shortly open:

k | £16,000, ogainst which the Directors were

| tors regret to announce the relirement of the Sec-
in o
from e

. | the appointment of Socretary for nearly ei

of guaranteed and preferen-

tial stocks, both which measures wore reported
and approved atsthe meeting of the Proprietors in
August last, The Bill will also confer powers on
the Company for the execution of reveral minor
works for improving the Company's milways.
Opportunity has aleo been taken to insert in the
Bill provieions for amesling and enlarging the
powers of the Company authorising agreements
with other Companies in respect of their under-
takings, such provisions, however, not to be in any
caseacted upon withoutthefutureconcurrenceof the
Proprietors.  The Directors in exercise of the
iowene dI:I:tgnl:od to mtallmm by the Proprietors in
ugus! ave @ progress in mnegotiations
wi% the Committee of the London and South
Western Railway Friendly Society, the leading
object of which 18 to effect the gradual winding up
of the Bociety, with due provisions for its existing
members—it having beon ascertained on valua®on
of the Bociety's nesets and liabilities that, if con-
tinued on its present basis, the funds of the
Bociety would not in the future be adequate to
mee* its obligations, The object in view is pro-
posed to be effected by extending for a limited
period the Company's annual contribution, by ad-
mitting no new members, and by adequate nl’; -
tions of the rules of the Society under actuarial
advice, and with the concurrence of its membars.
‘The Directors propose to confirm the arrangement
by the Bill which the Company will be promoting
in Parlinment in the ensuing session. The Direc-
tors have considered it their duty to contesta
claim for compensation made by a passenger who,
unfortunately, was injured in ene of traing
near to the Vauxhall station, in December, 1877,
At the first trial the jury awarded £7,000 dama-
gos, but on appeal by the plaintiff a second trial
was  granted, resulting in o verdist for

advised to appeal, but could not succeed
in obtaining unother trfal, and the ac-
counts of the mt half year have been debited
accordingly. caso is ove deserving of serious
consideratioa I?r all railway Companies and em-
ployers generally, on account of the liability in-
volved, and the large smount awarded. Notices
having been published as to the introduction into
Patliament in the spproaching Session, of several
bills more or less affecting the Company’s interests,
the Directors will duly wateh them and take such
uetion as may appear to bo necessary, The Diroc-

retary and Treasurer of the Company, the former
uence of failing I:oalth.u{& the latter
his services requiring that repose to
which he is fully entitled. Mr. Clarke has held
teen
, and Mr, Morgan must be well known during
a period of forty-three years to many of lh&;?m-‘
former seoretary, and of rocent years
‘The Directors

Loxpox, Cuatrax, axn Dover Rare:
dividend on the preference stock at
per cent. per annum, with an amount e
ward sufficient to pay the full 4}
leave a surplus of nearly £25,
surprise to thoss sceptios who bave r
lisve the many evidences of the steady
this roilway. This result has been
during o period of unprecedented depre
hop and fruit crops last autumn b .
almost a totel feilure, andboth the Contioents!
sea-side holiday trafic grere greully re
owing to the unfavourdele weather. The
half year has also hifd to bear the burden
interest upon the debenturs and renc k
issued in exchange for the sand M '
line. Itis gm possible. that some preference ¢
otdinary Shareaolders who now see their
quoted at 994 and 31 tively, may as
selves whether the time ot arrived
ising. I am couvinoed, , h
position is studied, the more satisfied |
holders become that they have a rty.
likely to continue in the same steady rate
velopmen® which has on uninterry
s0 many years. The growth of the
sn importaot factor in estimating
these stooks, The metropolitan and
lines represent no less than 20 miles of
syatem, upon which there are about 20
ttlt:.e .'lu{et uut;ot be mmﬂ

@ Metropolitan )
o e by s

stricts at o of £1,000,000

which at the time was considered
London, Chatham and Dover was
structed thmh more sparsely

idit
t

opment of the traffi

is lce everything is being done to stime
late inms'azmi l:uizmhgn the main line.
growing popularity of the Queenboroy
Flushing route to the Conticent, the
the lioe to Bickley, the opening at s
of the Deal und Dover seation, und
ment of the New Central Fruit
Market in t?hhw k:: th.?lil
conneotion with t are all in

rovements which may be anticipated,
Rirot communication’ with the ‘Great.
and Midland Rdlw:{',-tlu_ banefita of
rimrrs gy vt 1

at it 18 more than probuble
more intimate alliznce with

A
T

Al el




ubt, are quick todiscern the new vareer
‘dawning, The refusal of the Directors
pt my offer for the unissued ordinary
£2,600,000 indioates that the Compan

pash resources avd that they can a

a8 well as Transatlantio oapitalists,
geoured by those Amerioan buyers of
neglooted and Atlantic and Great

stooks who are now said tobe purchasiog
Trunk Securities, are shown by the follow-

mmm the guotstions of a year

present date :—
) Prices Jan.,, Present
1879, prlh!x"u

10 pay the whole of the
foand to leave a sur-
a vesult has beon attained before
of the Chicago extension, it is not 100
‘that the remaining stocks not yet
vidend will be those for which there
o the most epirited competition, Among the
favourable points in connection with the
i8 one which is not generally consi-
1 s—that the interest on the bonds held
PR
on the pre e s 3
- Guavp ‘l‘n'lil Drnesrore Stock.—Investors
who b g:n ! Gotwt:’mfr::ﬁ ra&:t.bond;at
7 sevm to overlook t that they can bu
nd Trunk 5 per cent. doben‘ure stock at 081,
 ought to be more attractive, as, while its
it s striotly limited eud defined, the Do-
ﬁmmnﬁﬂ tmclnnumke further ilasuu
] y » Bt lower
!ﬂ?eﬁct of m creations of
&mm}xm? qm;l: be o r:?:‘:hu
of ns, but in the event o
of the Grand Trunk placing the
( lb:ci_kmheld' in ni::;e for a
ric value existi riptions
.mg: be enhanced. g o3

Rarvway Oomrany,—The brilliant
m hoi::o :f 6 per f:nt debenture
1 ds bearing a or rate, is
evont in the history of u:ﬁh Company,
‘available for allotment having been
more than ten timee over. It refl.cts
-upon the Direstors who have worked
* for many years to bring the Com-
present position. This debenture
_ nowat 0 ium, at which prise the

d to an tor is about 53 per cent, As the
#ﬁq_mmﬁm_umL will be applieé in
‘of these bonds by purchase, the
¢ to buy in the market ever

N

remiltances from the Mexican

nt. offect of these persistent pur-

: dmprove the value of the degun-
0 m:m - ?:' duoed

otter ev can noed as to

8 of a country than the development of

" the case of Mexico lhe traffie

el
..
X
. }-ll

sdian capitaliets,

Y | part of the eity.

rluoft.ha ment.

g oy e - gl
TL ISSISSIFTL, AND —
mort, bonde of this railway at the presen
price of 114 are remurkably chgap, incl
they do 31§ @er cent. of overdue coupons.
April 1, when ‘the next coupon of 3} per cent.
matures, the receivers will ke in a position to pay
5 to 7 per cent. in oush, und the remainder of tha
coupons will be funded in first mortgage stock,
in the case of the Erie Railway. On the basis of
the quotation of 122 for Erie these
bon&wwld theretore inh -
m‘ them to worth - ¥ par,
value would be 135, thus giving a great margin of
to a present investor. The fact that
enry Tyler, the President of the Grund
chairman of the Bondholders' committes,

even
is

mepding these shares they have advanced to £2,
mdb:lah the rise hlll;bm “there
to be no disposition on the part
to with their b menli to seoure what
is technically called ** a quick profit;” on the cen-
trary, the shares are firmly held for investment,
and mostly by those who have required some
further indication of value than is ordinarily con«
tained in :‘E:qmtu There is not a single
point with uce to this pro on which the
most sceptioal cannot obtain and full
information. The knowledge of ita merits induoes
some who are intimately acqueinted with the
district to predict that the shares will advance
enormously, snd that such prices as £5 or £10
may be reached even before the quartz-crushing
machinery is at work. Without endorsing any
utru?nl. estimate, I think there is every indi-
cation of a great rise taking place in the shares.

Nrvonater Aseuarte.—The ordinary shares
have advanced to £1, and the preference tv £2, so
that those who purchased on my recommendation
some few months since, at 4s. 6d. and 10s. respec-
tively, con now reslise a very handsome profit on
their venture,

Tuamwavs.—There has been a general advance

in these decurities du
ticipated in last Circular. Those who are
now mlup}:isg investmonts may safely select
from the following, or distribute the smouut equall
over them : Birkenhead, Li:

Pro Tramways of Germany, Tramways
Union, Wolverhampton, and Tramways and Ge-
neral Works, All the above
avd believe likely to prove progressive,

Bouneavx Tramways.—By the end of the next

tramway system vm‘boamdﬁ?éhe -
taking £800 to £000 per week on lhemninl
service, the immediate prospect is

t
a8
On

the past month, as an-

month it is expected that ubout 6 miles of this|

the dividends have
having been
most

under the new Act as “ limited.”
Yours faithfally,

" R

Inmnn B0 Lliisaee R T ‘w 364
* Add for two weeks and two days to iy
Dec. 31 an inorease of ...uivm oe

" "

Estimated w. 1“79 AR EEAE saas
Deduct EXDENEES L. usavansesaonen

After paying the mpom. due 1t _
lust, from relinble information before ane
oeive thore wasa balance in hand of o .

I know to be sound, | frem these




Government during the
ly been buying up their bonds
the low

]

I cannot help think-

-

this cheap but good security.
Sraxism.
—— e -
IGHTON, SOUTH COASBT.
—The: of this railwsy bave
‘recently, but in
Of ‘h “ A" or
_Company is still more
attention of investors. At
price, 130}, the 6 per
) ves rather
traffic is incrensing, there is

3 bability of the A stock coming in for 7
.mgmm ar now currer

;

10 g
Erisil
“’%E%t

=4

: for the year now current.
stook being so limited in amount (under
is in an unexceptionally favourable
in the Brighton Railway Company's
] for obtaining a very high rate of dividend
within two or three: , being entitled to the orer
the pot a ge.'t cent. is paid to the
. When B or 9 per cent. shall
(with atll
t o &f izsoo
why anyone should invest
am and Dover ordinary
cannot be dividend for

when he can at once bu

ooy

s grain of common sense | i

e

. | Miner

Mzussus. McCvrnnocn & Co’'s Weekly Finaneial
Cireular, dated New York, Jan. 23, 1880, states:
The chief element in current transactions is the

operations connested with the redistribu
tions of blocks of stock of those roads cone n
trunk combinations. This week; the 250,000
shaves of New York Central unntfybou bya
Syndicate from Mr. W, H. Vander were
offered for subscription simultaneonsly in London
and New York. Bids for 200,000 shares were
accepted, and the 60,000 shares were
held for the members of the Syndieate. The
awards in this oim:r-u at 131 to 185, the pre-
vious purchase price haviog been 126. The price
of the stock has since declined to 130§, but higher
fignres are i by those concerned. A

nego'iation 1s understood to be on the Eoint of | ti

consummution for the sale of 50,000 of
Central Pucific Stock, by the Inrge holders con-
nected with the management,to a Syndicate of
New York and fireign bankers;, with the option
of taking 50,000 more at & stipulated figure. The
understood objeot of the sale is to provide the
means for prosecuting other railroad undertaki

with which the present holders of the stock are
agsociated. Within the last fow dnys o virtual
consolidation of the Union Pacific and the Kansas
e soantln it agons AR e st

ompany Tecogn as -

w3 ﬁ“"f'p":‘n £ mﬁdﬁhm
to a upon that a
coverad. have also g::

] they originally j
m for the purchase of the Nashville and Chatta-

nooga by the Louisville and Nash: bich,
e i w&m,

papers read the
Charles J nhm
Sardinia

of

Andrews for his p on “ Wrought Iron.
The premiums hmm , Mr. T
Bernays, who bas been elected president for

oseeded to deliver his inaugural address.

yo showed that the r the g

use and benefit to ull classes
the furtherance of engi
ledge without olas

u;;inu of Hl'.hs. F. A
who was now, however,
ne & Member ofCounoil’. and
general remarks the ;
meroial position of the Soclety. J

Tue Di of the Limerick and Wal
Railway Oourny have deolared a dividend
per cent. on the ital, the divid

3} por cent.

- | Mr, Bernays e

* ol

useful to the Sc

the corresponding half of :;?B being
Husorep or Hoo
eral meeting

other business, Mr. Henry Pye was vo
chair. The following Direators werer
Mr. H. Pye (Cbairman), Mr. M. M,
-Chairmon), and Mesers, ©. .
illis, and C. E. Mortimer; sad !
eleoted were Mr, John Lake and Mr. Wi

An extraordinary meeting of the
then held, 'hll,l bill, to be Mh b :

ing session of Parlinment

gl e e o e o
ent, and to m 16T purp:
din::’-ud. and ulti.-::b;wu Vi,

Ramwway TuxseEL UNDER THE




on of
s ahould be taken

lnhi! h the
~Depaitment, bf;means of a

lutter is the course’ whish we u
decided vpon, and Messrs. Smiths and Gore
n ohosen to carry it through. In regard
important Government undertaking, it is
to remember the statement of Mr. Cross in
d basis of the terms of pur-

.ifmnh were decided on, would be the
price of the Companies’ stocks on July 29,

Almanack imued for 1880 by Mesurs.
Flint and Co. is_extremely
@ for private as well as comm

lll!lld Railway Oommy on Homhy

¢ moet im
line. 'l‘lle new branc
on Hi_nbnzl{to Notting

. intermed
f truioe bas been arranged.

llmaﬁuﬂ'b il

“ ?im 1.--‘!1:- So[loviag cable-

d this morning from the mine at
* Week's run, 852,000 from

“ore. Mmy $38,000,"

- Gexenan OMNius

! — Week endi
! _7.. u., mn. £8,866

Compaxy, Li.—
Feb. l, 1880,

he Bragilian Street Railway
for Dec. were mils.21,003,300
penditure in Eogland and Bragil amounted
1,891, 030. showing a profit of £1,001

. wo. . Burr,
: 3;0.,310. 31, 1880.
15 wmmt axp e Loxpon Watmr

65, lionrgata-

essrs, Smithe and Gore,
ants, of Whﬂlhsll-p!m, have been in-
d by the Home Secretary, Mr, Cross, to

necesssry negotiations for the purchase
Government of the rights and intereets of
various London Water Companies, and tlat

over by the Government
tan Board of Works, as jointly
tion should be under-
ant through the
rivate bill.
ratand has

neat, and

ercial pur-
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for 4 weeks and 4 days

Bopru Wearean,—~The

to re-
4 weeks
 Bouruwenn.—The 1870 receipts | calculateo at

BERPFIRLD AND I.!lgt.num.; r-lumn :ar.l’h:% o he ont
:{‘&uﬁn‘t“ A, B e

Durnos Avnes GRuar Sovtuuk, — Dollars reckoned |
at 122 to the £,
DrTROIT Bluls Haven & MiLwavges, —
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Welland......copuerresons
W.kN.W.o

DO, DOV, oeivossisimt

: : : Wost Flanders ........

‘branch (£869) should be deducted from | (@) 103,238 passengers were carried during the week.

: % -t y (2) 545,112 passengers were onrried during tho week.

mwnﬂcnﬂnm he months te b weaks—1850, £12,708 ; 1670, £12,688,

i e, ’m"unumsrm-m':{ﬂ. e 671; tast year, Tin 8/ hatn?nb‘:'r

Bt i i o il ity

(LiMtren), ~The ors,
e, 864 muiles in Jew G a18307 Tassengers were carried during the week.

21

] smounted
,  the 28th of Dec., 1870, t0 16,920,470 |  ANGLO-AnamwrrNm.—Tho gross reveints of this Comn:
g, o0 185 544,160 it 4nd 0r | EDGADL 2 sommeet mith £08.1 ng  monnt 10
- -wu#"}?guu 166,724.40 mailrels, | iog poriod of 1878, g o

STEs
£

e
: gt
for the. s calh te 1070
L Bmounia o £31,406, PSR £23 70 D \br, homaie
'mu'_dﬁl" X

ol M Live.—The for the | ning to
S i en T L et
"h-m;hme.(m. b

Tonoxto, GREY, AND Bauce.—The teaffic receipts for
the M'-na-':n. 17, 1580, nmounted to 5,967 dols.
5,802 . in 1870; increase, 165 dols. The
from Iﬁv st lmk:o date amounted
,228 dols, the
showin, incrense of 28,054 dals.

EH

ta Rluway-.-llonnouﬂnhiu, 168 170 ; .- 183
184 ; Bevern and Wye, 21 23 ;' Taff Vale, 210 231,
Preferential.— Cambrian Lianidloes No. 16 %, 112 114 ;
) ynlleth No. 1 pref., 112 114 ; Monmouthshire i
122 128 : Pombroke and Tenby 5%, bj 63 : ‘Taff | Distriet
319 231 ; do. 44 %, 109 111 ; do. 8,123 134+
b % guarantd, 121 123; do. 5 ¥ 1861, 119 121 ;
A4, 141 148 ; aa.a:‘nn. 114 ‘:s Kl o
g or .= Aberdare ' H
Coleford, Monmouth, and Usk ¢ 23 24 : Dure Valley
119 '121; Liantrissant and ;
&mn way and Dook

: ¥ Railwa,
KIM.. 188 .!0 1 m ;
"™ 1874, 07

b i i s Tt
131 128 Monmonthabire ' 10118} Rhymoey
The - trafflo for ﬁ.m i&;hlvﬂ-i;:&:ﬁé’&lm u'n 168 ; do,
receipts n
i Jan. amounted to £26,009, and to i &.?lwbuhfn‘ [ 0 Nn‘iml
¢ corresponding period of 1870 ; increase, LE Rt w 284 204 ;

: RN RO
Jan,, uﬁ"mﬂ;u to ' £17,380 ;

s Bristal Gas, 170 175 ;
m’d 1879, £18,876; correspording 10 il

vi Vall
Brnten Ges s st Socd
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* | improving.

T .guri::t £36,661.

‘”'1
th Eastern. York, at 12

and 8t. Edmunds. Mildenhall, at 8
" _"al‘?lh&tlm 5%, Abingionistaas. 1

ran. 14,
) wmd Westorn. Dublin,

n. 9, King's Arms-yurd, at 12.30

| this Company will
- | past half year at the rate of

. “
both ends. The traffic will incrense with the
revival in trade, and thatetraffic will be worked

i economy than ever, owing to the

Diring th

been a small decrease in the revenue, but a|j

large inorease in thodpwﬂh. ii‘hi; arises from
a gonsiderable decrease o expenses
bomfthn railway and canal. The decrease
is principally in items, the maintenance
of way, the traffic expenses, and canal expen-
¢ maintenance of way is £35,864

The fall here is due in n

: the Colwich suspense account
e et of, while the carresponding period | tho

bore an expense of £3,697 on that accoumt,

The traffic expenses are only £38,982, agninst | j '

£41,671. The cansl expenses are mot more
tham £15,915 against £19,358, while the
canal receipts are a little more, £36,782

gross revenna in the half year from all
sources amountsto £308,836 against £307,233;
the expenses to £152,648 againet £164,127;
the profits on working to £151,188 against
£143,106, or fall £8, more, while the gross
receipts are £3,000 or £4,000 less.

The interest charges, too, on the profits are
lpss, arising from the general interest charge
being only £187 aguinst £2,213. The
ference dividends are the same. The
?3” cent, dividend absorbs £40,376 against

2,801 required in the corresponding period
to pay the 2 per cent, then distributed.  The
balance carried forward after paying the in-
creased dividend is £4,941 against £921.

The net revenue accounts of the North
Btaffordshire are, therefore, altogether satisfac-
tory, and we should add that the capital ac-
count is equally fair. The extent of the
expenditure of capital in the balf year is
47,678, the total Tditm being just about
a thousaud times that small figure, namely
£7,761,804, A

Com could not do
:hnrmﬂ'itwentunmmn g its capital at

'm(
Midland.
The Dividend.
The following official announcement, which
came to hand in the early part of the week, is

gratifying :—
beg to inform you that the Directors of
Proprie-

per cent, per
£47,000.—1 am,

ill recommend to the
tors a dividend on the ordinar

annum,

ca forward

rate of

tes- | yours :.mf'ﬁ:‘?fw, G. Brazren, Assistant
gmhz‘ A | tors.
: cent. per annum is |
t. more -

South Western,
The payment of the same rate of
is coonsidered satisfactory,
traffic in the half year has
than increased, and the accounts are
with about £17,000 more for sensation.
E:t:ihmhu hand, t‘l:fe l’;hue carried for-
payment of the dividend W"' oly
£6,215, against £16,746, or £10,000 I :
The South Western is a good stea
perty, bui the Company speuds co
sums on capital account. In the
year this expenditure ted to £1
and £150,000 more is to be spent in &
rent half year. This is - 1ot Vel
beavy, but it is not light. We mﬂg
y are pushing too far into Devon:

y a8 the

ay competition.
revenue of the South Western for the
Eﬂu sustains o charge of £8,491 for the
olsworthy line. We wonder what that line
g:yl[ Our impression is that the farther the
uth Western penetrates into that iy
district the less will be their net for
unless the increase in what may
their own distriet ni:me the loss.
not believe in the of lines t
worthy, Bude, Camelford,
np:.uﬁyif-h'lud 0 00K




y are expressed regardin
the | this m i so carefully
‘devised by r.&outlrumsanl&thmku 1
receiving | would be successful. The supply of water is | 103, and is )

- | @ most important thourh simple matter, and | Propristors jump for

ome that is quite within the business capacity | whether the price of some
or'two | of any Government. Moreover, the amount | not gone up too
s and [of the aggregate capitals of all the London

Finsncial Issaes of 1879.

2 1 Total Comparative Torars.
Tsues, W T 1678, . 1876. 1875,
; R £ & £ £ ]
Ameriea (all) ..1121,810,8 = [ 1413800 122,724,300 1,547,000/140,901,350/ 62,650,000
L B J 1,604,276| 274,800,
\ustro-Hogary.| — — 159 900 159 090 184,500] 8,000,000/ 4,025,000
(el ceavee| 3,061,760 8,843,360 713 208 8, 511 328! BB5,440] 917,706 ”,‘?;"8
R m AL _— : : ! s ; :
- Pramce & Colns.| 280,723 86,752 oooss,sas,m 122,406,4 48,014,054 75, ofz.su 19,036,411
. oenes| 10,284,700) 1 sam! 4,722,088| 16,502,088/ 10,601,540| 8,382,260 17,451,805
6. PBritain &Col.| 20,446,600  500,000(12,438,700} 33,385,300| 33,748,300| 11,890,650/ 13,658,040

’ i . ¢3m'u- v : ::

m_ "”;:l:;_ - 406,062 » oa-;
m — '00{]

rmﬂ LY ’m,m § e

o Russia .. 5@, 000 —

E e ewn e % -
1 757.800 1,490,400(

1,432,781
2,?:&499

998,087

320,000 56,920,000{ 64,000,000

240,000
19,600

1,884,0000 — "400,0000 —
2,045,2621 1,307,624
4,003,869 1.866,142|

450,000{ 1,320,000
6,500,000/ 306,400

45,240,000/ 16,360,000
5,064,280 1.678.000|
l,m,m 3,472,362

2,460,870 4,666,175
3,262,561] 1,344,473
1,000,000/ 4,450,010
2,996,817 —
325,419

1,240,000/ 690,000
8,207,600/ 2,838,860

.a.n!}oaLw,m 194 95 190 76 60, ﬂl\s 28 370 200,283“8’2,“1,&71
1, 175 990 132,451 671/3186,195,

16,195,300 146, m,m
146,095,714/ 68,179,820

¥ 144, m.;si! 6,399,

1 76,616,713/88,791,560 29,437,29!1198,74&.605 o

170,101,508| 77,913,894

"hmmwum the table, we will first give a compa- | &
M&MWQMWN a useful |

‘the firat
y o

mmhmmd since we last presented Renders with our annual
Iumn@ﬁ':.mnhmnm& ob!ipa:::hrm

Differences from the

'*"m.. i
az +2170,101,595.
m& 77,913,

Mmtm

230., !98,748,568.- v

“
YO e




highest total was in 1872,
oﬂ to £192,000,C00

, fo #M‘W
g ?..?'Zmﬁmog."‘?“

a- | 1874

The following Abstract represents in a con-
densed and l:lgmwhlt different form, which
may be convenient for reference as to gross
results, the conclusions derived from the

Grand Total for

1 examination, it will at once be appa-
st one-half of this enormous Aggregate
was issued dlu-iug the three years

and 1873 ; which together con-
over 1,670 millions out of thc 3,056
‘No other years can com ﬂth
year, 187 9 whon

zel .ﬂionﬂm average E: mnn.l
Ro doubt the ﬂgnru show a large [ N

in the Financial Issues during last
and it would seem that it mainly took
“in the last threoc months of the year,
wmu more decided increase in

now to the details of the separate
of the Large Table, and
State and Municipal Loans,
was the largest bormwer,
(against 1 million in the
. Next comes Russia, for 5
3 64 m{ﬂwﬁ:{u‘l‘ :’111?78)(, Grut
0 s
')mny for 10}
£ millions also in 1878). thu,
h in 1878 stood for 242 millions, in 1879
nhly for § million. Tlukey and Egy
ed no new loan. The Moniteur

Wi t losns make up the major part
nf‘“ n, vll. o £
121,310,000

.......... 177,910,000

quarters of the whole
It terms the Ameri-
mc} oditm;. revised, tt;or-
¢ of a previous operation,
m ihc’Conmon of the
Russian Loan it speaks as a
of debt consequent
tal which is gove to
not be made feeund

.....

0“1 for 1870.nntl .

78 -ﬂlﬂ boing only £100,000,000 in|larger and Tables :—
s MILLIONS OF POUNDS STERLING. Totals
I g deToAme . IE8 Sl el de. 0 yeam
ve 144 231 ll'Jr e 68% .. 1734 ,. 219 ., 468 ,, 1,65
16 .. . 17 aa R on 00 et SRR e B0 L 868
‘e 69%,. 25 « 93 .. 193 ., 208%,,,100 ., 313
,m 376} .. 182} .. 8161 L6 .. 65 .. msg - 430} . 505%., 628 ,. 2,827}

Average por Year .yeveneessses senssersnnan

64 | Britain comes next for 12§ millions (against

!

3,06
206

the towns of Brussels and Liege; and through
the Credit Communal.

In the Second Golnqn. that of the issues of
Financial and Oredit Companies, France is
the sole important borrower, of 86 willions

inst 13 million only in 1878). " Belgitm
r sed 37 millions (against nil in 1878);
tal,| Germany and Switzerland 1} million each
(the Intter against 2} millions in 1878); and
{md Bweden raised 1 million gagumt
nther ess in 1878).~In France, therefore, has
taken place the bulk of the financing
operations of 1879,

In the Third Column, that of the Capital
raised by Railway and Industrial Companies
France heads the list, with 30} ions, | &
(against 49 millions in 1879) mostly raised by
the issue of obligations by the four great
Railway Companies, the Northern, the Orleans,
the Western, and the Southern. Great

10 years, 1870 to 1879, both inclusive ..

I EEEE T

5 millions in 1878). Germany required only
inst |43 millions (against £340,000); Italy, 23
nu]honl America and Holland 1} million,

In the Fourth Column, that of Totals,
America and France run one another v
close, America representing 1223 millions|
(agninst 14 in 1878), and France 122}

ons (against 40 millions in 1878 ); Great
Britain required 33} millions (against 332
millions i{ 1878) ; and German 166 mllionl
lllm

i ions in 1878 [ wuru

for her 57 millions (

milllonl in 1878) Belgium raised 8 m:llinnl
(against § million). Putting out of account
the American, Russian, and French Issues,
the mmdorwonldﬂ:unt & very meagre
aspect. Little indeed has been done l.nyvhero
else; so that the movement of improvement
is as only partial, and by no means

If in the Abstract Table we take the Totals
at the foot of the Columns for the individual
years to represent Centum, or 100, and work

people, of tha t the per centages borne to these standards
_ Iﬁ r’ognhto of eon(lpuruon for each by the component
arri
‘P‘m(qdm !'.164,000 in 18781. mc."f"" iy i
n ql:umt.lhim for! . 1
am 1878, 1876, 1873, 3. 1873,
gi ,‘%} B W ‘% . 43},
25 . 7 e q tl : e
17 8% 21{ Ry Wl u e

18 .

o+ 100 ., 00 ,, 200 ., 100 ,, 100 ., 100

uﬂmdm, in Eﬁ:’. one half

variety of d ing causes ; nd 1
difficult to establish anything like' s
comparison between the Issues of- it
years, thut all one can do is to give them ag
the results arrived at by the’careful rec
and eomgulmon of our well M 3u
reputed

and ada by

For instance, how are Conversion IMI i
treated, which are not really the creation of
any New Capital, but merely the transfor..i-
tion (uot quite of Old hl!])l into M but
of heavy into lighter burdens upon the 3]
payers of the country concerned? What
allowance ought to be made for the difference
between nominal and actusl value; between
the amounts called for and those o
realised P Then, the Table shows, it I.H'mo. Yor
the amounts raised in each country ; but not
the amounts raised for each country. Bow

is all this to be assimilated ?

Btill, since the figures for every ,m ven
have been recorded on the same u
prmcaple, thei‘ cannot but have some interest

d value. “Their comparison with ﬁhﬂlt
Tnhlu arranged on different plans may
;hm :;ﬂl mm instructive. Inﬁ:ny u;;: :
arast 87 20, are systematic, com '
accurate, an anblo—-lnd this is 8 ‘lﬂi
deal in their {a.tm. ;

——
L

The return for the mntll of Dec. i!, weare
glad to notice, indicative of material improve-
In that mththamei pts amounted

t.
to £2,190, e expenoes o o lm.w and
gonsequent i ta to . Mlﬂ- 2
ga:%:n;q as i:n“.wﬁ with Deo., 1878, M’B“g
877 1o

n

L AR ,‘001
The dividend of this strect rail

but the Company is in sound ocondi
should it have & continnance of the |
ment which marks the mounth of Deo,
well. A feature in its favour is
in the gross receipts, and this is 1il
tinae, -inu matters in Brazil are m
nother cause of the impr




evident that thero is a goo

from 5 to 6 per cent.

B 6 a8
e
and lasting y

ble. remember the

are
. ﬁil" A |
‘gome -aﬂﬂudn and gone on y and
for &

(1)
pas
i telegra

as the tel h | Bhareholders would be benefit
& I::.Fm hey have hu; m‘n;ﬁmﬁ“ Globe has done a great deal of

" oan hardly be considered good until it is pro- large Shareholders, in order. The more the

say, * What property | 55" age, but Bir Edward Watkin bavi

A ok ’91:' i::.]“ m"’ Of | jome into the qonoern 1t is euid the Share-

i ano 7t the eon. | holders will soon taste dividend, and find theis
gk affairs planad on a sounder footing.

Asitiathe

g The Brazilian Submarine have al
by storms, and we consider that a coeded on a sound besis, pu)ing“l nm
tﬂ;lé.!n- the I“:p‘i:d“ ‘i‘: dividend and accumulating a powerful reserve,
safe as a vessel sailing on The Western and Brazilian has not been in

D% |of £6 §s. rer cent. per annum on
for the

_the Submarine Tc!'Iaguph stook ¢ A,ltosvgher !amm unly.&g teleehr:pzh‘oczm-
s \ ow at 240, It hand- | panies whose shares are quoted on t ndon
04500, Jtia D e Btook Exchange, inoludiag the Globe, whioh is

rs. That case does | trust Company estublished to hold theshares

well of
! tability in oablo , of the other telegronh Companies, and event-
Bob b raDhs to Amotion, the Bast, |uslly to completely absorb them,” If the Globe

" Bouth, Brazil, &o., more recently constructed, | %0uld accomplish this office the public and the

in keeping
to contend with, and as telegraph property |80moe of the Companies, in which the Globe are

: w by a heavy reserve fnnd' the newer pﬁﬂﬁiplﬂ of the Globe are lppliod and inten-

" Companies naturally labour under a compara® [sified the better telegraph property will be-

tive disadvan Most of the Companies, | ©0me.
*however, are t:a‘p',t.dl supplying the w:n? re-
forred

to. The Anglo-American has 'a| Knglo-American Telegraph Medting.

1 .. r'ﬁ‘l'llll reserve of above .8570,000, and At the meeting y“t‘fdﬂ’, the

Chai

l’m

g the past hall year, while paying divi- |y, 5 Mongk, said the property was in

~ duri
?l:ﬁi;t- ;&ﬁ:dtmgﬁ,ﬁ%‘;‘;‘; condition, and the cables were working well.
s muth as £140,000 was added to the |LAst ysar the receipts largely inoresed—a
" reserve, raising this fund to £571,300, which | L roprictor said by £116,000 over 1678, In
_.m, fav el fact, the Campnni may be said to be in ad-

ested in Consols and other sub:

_stantisl seourities. The half year's dividend | ireble plight.

hey have only one trouble,
“absorbed £192,00 ; the addition to veserve in | e, Freleh | competition - or rather - the

- we
the. same was £140,000. This looks | \ppored from what the chairman ssid yester-

. well, but the Company have a spot on their|{, - "oy . that competition had mot yet aotu-

sun. A Frenoh competitor has sprung up; | .\’ commenced, and that consequently the
snd a fight is about to come on. The Anglo- Anyglo- Rt sl pores 3 —

Ameriosn have been compelled to abandon up to the present moment been charged. The;

for a time their fair tariff of 3s. a word,

will be so, however, the instant the Frenc

. and to resort to 6d. rates. This is, or
Mseny sidad open fire, If the French have the semse to
Mbe ¢ y!oi:una hrr:;o::ﬁsell;orl:h‘ gf:]: falz. Sosma thay ol ba-asemping, dit
Eﬂ y parties may jog on pretty comfortabl
ther, Lord i 4

- and it must have its effect. The French, who foge

e : k said he thought there
~opened fire, cannot long stand against such a | PBT T OO f::oull. Tias fo GEig o
roception. BSixpenny rates will not pay. Jacge hearted, teade view of the ocase,

t

~ We think the proper course is for the Com- | for our part we think the Company ought not
panies 1o 0ome to terms, and then 10 raise the | o ho subjeoted to such competition, especially

b

_standard a 3s, 3d. rate would be necessary, but

“bound

‘be the right
the yuliliﬁul t their interests aro

Tates 60 much above the old terms (3s. per |ay they were the pioneers in laying cables to
. as would rapidly recoup the loss of the Amn:izl, and risked a vast l!lpl{]llglﬂ the un-
al cable, and when that loss is repaid | dertaking, a capital which, even now, after
foreturn to the 3s. rate. Possibly upon this | masy years of working, ranks ata discount.
Mr, ifew;on contended, and with much force,
let it be charged, z;e :& the tl;glc;-mmn C:;:.plny had
t the oyed protection it would have been & most
gﬁoﬂﬂl the Companies’ ; that if they n’gh{wm monopoly. So say we, and there are
" ?"-.né:r the luxury of an additional | undoubtedly cases in the world where monopoly
e at their own expense. The|and protection, at all events for a time, ace
a most selfish animal, and has no | proper; where free trade principles do not
justios in it. It must be forced to do apply. The Anglo- American is one of them,
the whip of its self interest, and we hope the French Company will not
weo should that the great|prosper by their invasion of the business of
Amer uld beco the H‘l

- Amerioan, a business which is per-

moderate | formed as well as any business of the kind

¢ said that if the F

unt. The |could be. Should the French Company com-
) pete, and not make suitable terms, we trust
E;: ﬁglﬂ-&u’ﬁm’ will “give it tothm :

| this yesr.

cables may [tant chance of the di being inoreased | i

that the seonussiof ol Oosspdhy R kg
ending on the Std'mn;.%
finally adjusted mﬂmﬂ

dioate that a div may be "

stock of the Company
g:.ad.wuim 0,

£300 0. ) dlce
These rates will make thedivide

year as follows—viz. :— .
£5 2s, 6d, per cent. to the O

£6 0s. " A

£4 5s. 04,
“T am, dear

it A.

sir, yo::n ai

Dividend.
Last aight the l:uo\ring mh‘m
nounces § per cent. more dividend, the ;
per cent. per annum comparing against
corresponding period :— o\ viGep

“ Brr,—Witt ¥ .
aware, at the earliest period p
dividend likely to be declared tty 1
the ensuing general meating, I am
state that the acconnts for the past hal
thm:sh not yet finally audited or approv id |
Board of Directors, show a balance
hlil?ii"?;f) & dividend at the moi

ocent. annum.=—1
obedient ﬁ"nnt. ng Reay, -

We should add that for the firet half
the London and North Western paid
per annum against 6 in the correspondin,
or 4 per cent. less. It follows that for
1879 the dividend was the same as for
1878, namely, £6 10s. per cent. Itis to |
the London and North Western will do
this in futore, In the year 1872 (I
£7 15a. per cent., or £ 5s. per cent.
for last year. \

The whwmno-dﬁl&ml o L

Mediterranean to Jan 14
to £407,612, as

with
W%ﬁpﬁ,ﬁ.ﬁ 1876, showiog an

£75,24
The Ui

Eruonl, viz,—
ansas Pacifie, §9,689,850 ;
The bonded debts of the two

not be distarbed in
Gould has made sn enormous
affair. He now holds about $6,000,

Pacifio stock, wa;mm-d--r
q : oehe ;

.....

; haa depfared
dividend its stock at the rats.
" g stock ia at len

' the
S e

At the close of 8
Tines of loca i




9 the amount
carried to
-still required
iercing has
the-masonry

new ordi
of e, per
whatever,
their pur-
hich will be

vy mo«nn;-
“I am instructed to inform

~the fol
the high dividends this

will ennble English coal to be
Parin ot o.somewhat cheaper rate. An adjudica-
tion has taken place of 10,000 tons of iron rails to
be eupplied to the State railways. The
lowest tender was that of the Acoz Company, The
rails are to be pakl for partly in ol and
rily in cash. A contract for steel rails has just
t:ﬂ let in Germany at £12 10s. per ton.
Graud Trunk

A telegram bas been received by the secretary
umam'nmxmmothm
that an engine was run through Valparaiso to
Thornton on Wednesday moming last, and that the
rails sre now coantinuous from Chicago to the
Atlamtio.
Handel Festival 1880.
thE lﬁ:lwli‘l!lu ietors will be glad to read
ng, w was received yesterday,
Pebrury, 1680

u lu;?n much pleasure in informing you that

| the great Handel festival, which will be held at

the Cryséal Palace this summer, under the joint
suspices of the Crystal Palace Company and the
Saered Harmonie , has been fixed for
Friday, June 18, Monday, June 21st, Wednesduy,
}I :ll“ %ls.ﬁlp and l;-i:hy. nne 26th.—Yours h.i:.g
3 'LOOD Manager.
Im of H‘:"ﬂm Dodsworth.

The Yorkshive Gasette uﬂsn. 31 announces
with deep “the death of one of our oldest

"

|ond most highly esteemed fellow citizens, Mr.

George Dodsworth, whose gentlemanly bearin
At il ot pounilivsaeer lamsattien worsiow il

known and appreciated. He was o man of a large

. and comprehensive mind and of sound judgment —

| younger man.

| stoek at par, that we believe

eminently any business of an
important m e eu..f.a bad reached
the advanced age of 75, but he to be a
He died at his residence on the
Moun: on_Saturday last. Mr. Dodsworth had
been in failing health for some time. He was a

to

The 6 per cont. Ferpotual Debonture Stock.

So numerous wers the ications. for this
Directors could
ouly allot a mere fraction of the toral amount ap-
plied for. Those wlgo

sconded B
m¢ of January 24, 1860, for
States of Venezuela ; b

ide for th . ?m
provide the ‘separate converson +of d s
coupons, i t bonds of the ‘same olsss
have been previously converied without coupons
of an aqual or greater amount. il
Moved by the chairman, seconded by Mr.
Field, and resolved,—That the Oouneil of g |
Bondholders be requested and authorised to nomi-
nate members of the Board, Agents, Bi and
Trustees, and to perform on behalf of the
holders all other nets roquired or authorised to.
done by the Bondholders or on their
fhe sgreement of January 24, 1880.
INlinois Central.

The Dividend.

The Directors have announced a dividend of §

per ceut., payable March 1.
Richmond Mine. e,

The £5 shares have again touched £14, and it
ig #aid the mine is in cent condition. .

A little disappointment was created during the,
week by the declaration of a quarterly :
only 7u.6d. per share, but a pernsal of the following
or;:i:lthment mu:. m::ohry
t ] per polivy ig to shares:—

" The%opmﬁ 1t the mine are most safiss -
fastory ; the New Chamber (No. 16) red in
Doeln:u on the 400 -ld 3 under
ground, is opening out large
ore is already exposed, and a

that the

|

a

e

¥




: ;d....’m of Canada,
the 26 weeks the Company have taken
4 e e Srusk Traffe.
| This ‘woek ending Jan. 31 ....41,101,.., 12731
o 1 (g

in 1879 ..,.39,186,... l”ﬂi
e P
1 m viere-du-
aro included in 1879 but not in 1880, To
make a correct
m.ml
for 1879,
! Dividends.
AUSTRALIAN AGRICULTURAL.—AN interim divi-
dend of 21s. per share is sonounced.
Crry or Noxwrosr Warerwonks.—A dividend
S i ot B T e
' 7 per cent. per annum past yeour
is announced,

Ispia-runBER, Grrra-PEROHAAND TELEGRAPH
Wonks.—~A dividend at the rate of 10 per cent,

- perannum is announced, and after ndding £25,000
to the reserve fund, a balance of £2,478 is carried

: ‘Breamsure.—The Directors have
announced a further distribution of 6s., making 5
per vent. for the year, and leaving £763 to be car-
nied forward

Rovar Aquantum axp Svamer axp Wixrer
Ganvex.—The Directors proposg paying a divi-
‘dend for the past half year at the rate of 6 per
o'hill. E anaum, carrying forward the sum of

i ¥y Coar axp Imox.—A dividend is
-dl*n’l!_u!-ﬂﬁu share, being double that of last

Sy Stock.—It is vesived to

6 cent, per annum on
1 on ardinary shares, ndd %Omws?n’g.-ﬂw
on ordir to ,000 to
erve fund, which would then be raised to

~ isvecommended at the rate of 5 per cent. par
nnus 1g £784 to be carried forwerd.
v

loss | owing to our large and

the receipts from that
‘e dednoted from the veesipts [ 2 osrried for

£15,000 to the reserve fund.

Loxpox axp Hawseatio.—The Direciors have
declared & final dividend at the rate of 9 per ceat.
per annum for the last half year.

Queensuaxp Narviosan Bawe (Limited), —is
d}yﬂmddﬂnmd 10 per cdnt. per annum n
announced, and the reserve has  bee
increased to £100,000,

Burrrierp Basxing.—A dividend has been
declared at the rate of 14 per cent, perannum, and
steps are being ‘taken for converting it into a
limited liability company.

Beumvemay Trasmways asp Omxmus.—A
dividend of 15 per cent. per annum is announced,
less the interim § cent. already paid, and to
carry £1,000 to ? fund, leaving £489 to
war

Hmtrrsn Dunry B‘zm‘r.—i;& dividend at the
rate o ocent. annum is announced, carry-

'forwnp:lrn bnln;r: of £5622.
ouTHAMPTON.—A dividend at the rate of 5 per
oent. per annum has been declared.
and Carlisle.

wmending to the Sharsholders at their wvext half

:gts.mmmtwmw;m Dee. 31,
This compares against 10, and is, therefore, 4
e l""cuen Argentine
Warrants for the interim dividend of 10s. per
share have been issued during the week to the
Shareholders.

10 per cent. Dividend.

The Directors announce a dividend for the past
hall year at the rate of 10 per cent. per annum,
as with 8 per ceat. at the corresponding
period of last year.

One of the London evening papers caused a
Mmsﬁonmom::e Rhymney Proprietors
by stating the di to be7 per cemt. We
could not understand how that should be, as the
harlfinmdintbohﬂw. We
to find that the 7 per cent. was only a
lunder ; and that 10 is to be paid.

Per cent.
Per anmun.

m.lg?s rcerna s any vesane 20
1

» #ssseans amssnan

]B" anse l.. IER SRR ] ]
” ls?s LR T RN SRR ]

T N

- 18

No lire in tho&i;ngl:m bas so rapidly
48 n property as ymoey.

Itn-tnﬂu,ui]linum

: Westinghonse Brake.

An official letter states :— X

*We have hitherto been dependent mainly on
our extensive manufactory at Pittsburg, in
Ameriea, for the supply of certain porti
apparatus provided for

i

1 ing & dividend at the rate of
yearly meeting 9F per | st

EE

nil.
advanced .

1]

Maryport ’
The Directors of this Company intend recom- | ooyl

1]

5§&
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[
y to reach the Omnwky Chase collieries;
i vurve at Hkeston. The new upml
0, _lry ulurq, and £450,000 by borrow-

'.%uu alight one for the
the ‘! General

ﬁ.m rmm mi " having been
3 lhnmldlm lIlhagtodnpma

bham Bill, was a.gnu
Th ding Orders were
ol \ in the other two, These
M Central Railway (New Lines),
Strandtown, and High Holywood
opposed by the Belfast, Holywood,

ain petition for Bill, an un«
: Ldnotao jod with the
Mlﬁml it was so rsed by the

jother brief ei was devoted
! of the Taff Vale Great
h Junetion petition for Bill,
Vale, Rhondda Tn.lly
st
: am t .
ﬂ:hh‘;:osto be ud a8 not
tanding
iday) the Examiver ut n;nn'ito
ey
o Rail Glenariff
lﬁso\abm. \'V?;t Wiokham,
"oodside and Croydon, Giants’ Cause-
h, and Brest Valley Railway and
wommn' Pt B
: o am
which were further pos

:inrwlnnh the B

72 of the 95 petitious for rail-

Bills” m‘d with the Btanding Orders,
6 were withdrawn, and 13

itions for Bills 6 bad
Orders, & bad not |8
'le'l.vlihﬁl'lrl and 11 were post.

mhmﬂd ith in re-
Mhmhnm'ndoupo:a
tl_nltm!li_lgﬂduunmbe

8 Orders
Examiner passed the

ed, and | total ex

tofldhﬂuﬂluﬂn'hlljmw\lins
gi Dumhorh.u"hm of
un-y ing forward a bal of about
compares with 6 pafum.pllﬂfwthuompund-
ing period.
Cents.

3
Ws nndmhn-,.;"o? authority that a nry
fm of these bonds by a private indi
vidual has recently been made, amoyuating, to no

h-u than &600 ONJ.

way Accident in France.
" Th
Fmoh,.{mwm, cannot bosst of working their
railways with greater safety than the En uh
accomplish. A terrible catastrophe has just
pened near .Hf' on the district railway vrhinh
encircles Paris. 1t ie NW that 8 persons were
killed, and 50 injured, It arose from a eollision of
trains, and was one of the most fearful that ever
happened.
d Trunk !.wkﬂul Debenture

This stock, which used to stand at about 70,
was yutuduy at 964, and as it appears to be a
thoroughly good eecurity we do not see why il.
should pot be worth some premium.

The Western and Brazilian Telegraph
Shares
Rose yeaterday to 8.
Contracts, &c.

CarenoNiaN.—The Directors are prepared to
rooeire tenders for the supply of stationery.
Ceyrox Goverxmest Ramway,~—The Crown
agents for the Colonies are prepared to receive
tendere for the construction of a railway from
Nuwalapitya to Naon-oya, about 413 miles long,
in the island of Ceylon.

Hieuuaxn,—The Directors invite tenders for
old rails, chairs, &o,

Nonrit Eastenx,—The Directors are prepared
to receive tenders for the ::Iply of 26,000 rail-
way sleeper blocks of Riga ood.

Current Working Expenses.

MaxcuesTER, SHEFFIELD, AND LINCOLNSHIRE
Ratnway. —The total traffic receipts of this Com-

noy's railways and canals (exclusive of joint
ines) from the 1st Jan. to the 26th Jan., 1880,
amounted to £109,066 as compared with £104 216
from the 1st Jln l'l":“]ﬂ:u’: 26¢h Ja:ﬂhlsss. '12::

expenses, including rents, , dut;
(exclusive of joint linu;‘sﬁ-nm the 1st Jan, ,1880
to 24th Jan, were £69,417 as t £60 932
from 1st Jan. to 26th Jan., 1 Nots,—
The receipts and expenses for !.he €0 nding
period of 1870 include one day more the
current period, In order to make & correct
aomplrilnn for an equal number of days, the
ﬂg.'r:l for the one day should be added to those
o nmlhf::n for 1880, :hi%, ;l]& eatimated at

i receipts an 0 expenses,—

Manchester, Feb. 2, 18
Receipts,

Traffic 7
Inoreass or Dmu« the w Half Year.
1830: i, Tgr.  Decr
Great North of Scot. MIW e 187,102, 2,007, —
!n lha

agnﬂi' mt.. Lancashire und

do thau things better in France,”” The| g

Zhe '
n,mmm s daiseuiond 'to saadrmmond | Goet

5 City udﬁmlm

Fuivay Eyesine.
The discount market this week gn plnol!li
e sy e “w&h
the as inoreas a0

tent, but the available & f'uwn

fow layl.
Colonial

i

!

very much reduced the las
the payments on the Naw

money hus been more wanted in mncnﬁ

the general business of the country. The w
exchanges are aleo tencing against this

which 18 in iteelf sufficient to influence the
market, Three months’ bills are quoted at 21 to
a per cent., and short louns at l} to li

t of the prinpipal discount houses have raised

their terms for deposits 1o 1} per cent. at edl.m

to 1§ per cent at notice.
The return of the Bunk of En shows someo

ather important changes, but they are in a great
measure due to the revenue paymu. The Pablic
Deposits have inoreased £406,207, and there is o
decline of £1,000,000 in the ernment B
ties, and of £176,751 in the Other
whilothe Other Deposite have inereased £2,300,00
80 that the Reserve is reduced by £692,464, Inf;
owing to the falling off in the liabilities the w—
portion is shghtly higher than last week at

per cent. e Bullion is am.sm lees, and
Anme Circulation of Notes has incrensed 7,

Rather an active business was done in the

Exchange on Saturday, and the novmu?
ricee were in w‘:’; ocases importants

nglish Funds were steady. Foreign Govm?&
Bansumiu were generally ’;nn An m Xy

was established in Buenol Ayres 1870

1873, § in Argentino 1868, in_ditto 1871
Hun;arlm 1873, § in Bpumll un&.
‘trian Gold Rentes and in several of tin
isues, and § in Ttalian and in Portugn
Chilian fell 1, H Goid mn

in ditto 3 per oenu.,} in Bolnhn,
Egyptian Unified $. Home railwa

Venezuelan, Honduras, and in Mexican




etrapolil
Deferred, and £ in Great Western, Cana-
' dian lines were flat on realisations, Grank Trunk
" Ordinary foll 1, ditto Third Preference , ditto

“First and Second ¥ Great Western §, and
" Wellington, Grey,,and Bruce First Mortgage 3.

oreign lines were well maintained, American
railways were firm on New York buying. Oregon
and Uslifornia Railroad (Frankfort Committee
‘advansed 10, and several others § to 1, Ban
shares were quiet and without important change.
T.]m]; were strong, a&»ohlly Anglo«Ameri-
con, United Btates Cuble, and West India
and Panoma, Among other securities Govern-
ment and Guaranteed Securities Trust Oertificates
and Nantyglo and Blaina Iron Works Preferred
advanced 3, and London General Omnibus 2.

The stock markets on Tuesday were moderate
active. The English Funds were unchanged.
F Government Becurities were i ar.
An advance of 1 ocourred in Chinese loans, Japan
7 per cents,, and in Santa Fe, } in Venezuelan

64,6-16 in Turkish 5 per cents., 3 in Austrian
Gold Ren‘es, Hungarian 1875, Italian 5 per
cents,, and in Peruvian 6 per cents., and } in
Egyptian Unified and in French 6 per cents. On
the other hand, a fall of 1 ocoarred in Russian
1864 and in ditto 1806, } in Russian 1862,
ditto 1871, ditio 1873, ditto 1875, Argentine
1868, ditto 1871, Ecuador, and in Hungarian 1871,
4 in Mexioan, } in Egyptian Daira bonde, and in

panish 2 por cents., and 1-16 in'ditto 3 per cents,
Home railways were firm on the whole, especially
at the close, when the Midland dividend was an.

- nounced. An advance of 2% was established in
%ﬂ"ﬂt 12 in London and North Western and in
North {Es ,and § in Great Western, London
and South Western, and in North British, while
Chatham fell g.'dim Preference and Caledonian
#, and Great ng';nl : Omughn lino; ;on flat,
‘except as regards Wellington, Grey, and Bruce 1st
Mor bonds, which advanced 3},Grand Trunk
2nd Preference fell §, ditto 3rd §, ditto lst and
~ ditto Ordinary }, and Great Western ﬁ Foreign
A M'l&tlvum generally strong. Most Amori-
~ ton railways were firm on New York buying, and
. in several cases ndvanced 1 fo 2. Among bank:

‘the Btock Exchange T Wednesday
deal interferred with by the deuse fog
the whole of the day. The markets,
not without feature, The English

kshire, and

declined 3, M opclites, Dutice 3 B
» )
Deferred anfl Chatham Preference }, and Great
Enstern }. Canadisn lines ® were nra;gn.
Toronto, Grey, and Bruce 6 per cent. First Mort«
gage bonds advanced 6, St. John and Maine shares
3, Grand Trunk Third Preference 1, ditto Ordinary
1, and Great Westorn 1-16, F desari
wero well supported. The American market was
&I:i:l, but racst of the railways were firm, and the
in prices made further . Bank shares
were in request. London Joint Stock advanced 1,
Oriental, Union of Australia, and Union of London
advanced }, and North Eastern . Telegraphs
waere not 50 . Anglo-American Deforred foll
1, ditto Ordinary §, and ditto Preferred and Weat
Const of America }. Among other securities
Nantyglo and Blaina Iron advanced 6, and London
General Omnibus 2,

The stock markets on Thursday presentdd some
rather important features, and a fair amount of
b::‘il\:lu mdone.‘h.Tho En uh.ﬁi:nds ‘:lm a
b stronger on somewhat r tendency
of money. In Foreign
Egyptian Preforence were in demand and ad
1}. A rise of § also took place in the New s
2§ in Argentine bonds, 1 in Colombian and in
Sardinian, § in Brazilian and in Mexican 1864, 1
in ditto 3 per cents., §
fence, } in ditto 1871, 3-16 in Italian, and f in
Sparish, but Honduras 1867 fell 4, Turkish 18738
# ditto 1869 1, and Austrisn Gold Reates {. Home
railways were extremely buoyant. Great Northern
S:) advanced 3}, Bheffield 21, ditto Deferred and

uth Eastern Ordinary 2, London and North
Western 13, Caledonian 1§, ditto Deferred and
Horth British 1%, Great Northern Ordi

§, North Eastern }, Great Eastern 1, and -
ton Deferred 4, but Metropolitan Distriot fell
4 and Midland }. Caledonian lines were in
strong demand. 8t. John snd Maine shares
advanced 8, Northern of Canada 6 per Cent.
Second Preforence 3, Grand Trunk Ordinary 3,
and ditto Preferences § to 14. !'anig desori
tions were tively y. In the
onn market United Btates Government Bonds were
firm, and § ;.o H b::i:lr Most of th':dn‘ﬂwa .Bmmk
strong, and in geveral cases impro to 1.
shares were in request. Bank of London
and County, and National Provincial advanced 1,
Anglo- , London Jnint Stook, and Union
of A  and Anglo.Foreign tL b
were steady. Among other Beouri
Bteam advanced 1}, and several of the and
Companies § to 1. Mining shares were firm.
stock markets to.day (Friday) were in an
state, and as re the
rities decided duluess prevailed at the close. The
hardening tendenoy of money caused the English

‘to } lower, Consols buh{qlmﬂ
at 97] to 98 for money, 97 16-16 to 98 116 for
t, and New and Reduced 3 per cents. 95}

Government Becurities | E

in Turkish National De-

i

.
seéou- |

reey Income Bnrgdl at 90

Pavific of i
144, in ditto (Ore
Baltimore and

1-16 at 13

First

e

i

Baltimore and Ohio 1910, at 115 to 16, in

fr il o
IgR Valey e 3

+ in Pegnsylvian shares st 5

(£D

leoted, and Gr
§, Grand Trank }
}at 74 to

to

at 64 w }, and the Third

ome railways were rad at the
the pnbliulel of the Great No

close.

became unsettled. They rallied,

aoon  after

A at 122} to 4,

Ordioary 1,| Midland at 141§ to %, in North
Great Wastern, Chatham, and North Shlm 7% 1 in O Profarence

on at.
nary at 136} to 73, in,

South
1

1
hi

p-
Ameri- | Lan

to 9,
Western at 138 to 9,

to 13, in South

Great Western at 1213
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The following is the return of olearing
the week ending Wednesday MM e
‘mllﬂ'dl!. an. 29 sasansen £13 M‘.m
Priday ms&

| 25,777,000
sERE arEn m,lssm
AR LR NE ] 17 swm
4 TERN AvEN 211‘30.0”
MQQ ll.l'.t.n‘9|”l|m
The total in the ding week 1878 was
£111,116,000.

The Bank of return for the week end-

. 617,645

AT 107e886 0f Publio DEPOSIES Of cevrerrsssmess. 400,207
Dcpu! rassessneserreses i30Ty LD

OF evees 000,000

Ldmdnﬂnrmrlﬁ-d PRI v
of Bullion of . 44,818

Wov, B, I0TD ...ocvensrusunissusomssspssans 20 o« 5 PERISL,
Bank or Exozawp.—Week ending Wednesday,
Feb. 4, 1880 1—
184UR DEPARTMENT. g
t debt 11,015,200
thes,,, M.ﬂl
Gold Guh lml
bullion
Bilver bullto i

£41,004,075 €41,004,67 5

BANKING DEFARTMENT,

:s.m.lrs

Railway ; o eita
ance for their serva ts, and to raise »
for extending the suthorised i
tion of certain railways in mm‘l_!
lcquin!iua of lands in connection there
saln of superfluous lande ; for making
vision with respect to (be use of the _
Midland Junction Railway and the G
Branch Railway ; and for ather sl
Mu. Tuomas Hin pnmhd‘ ;
The Unuam, before prmndin; ﬂ& the
lr:uinl:th” of the tn:::‘;lmg, #aid—The o i
some ago -unﬁ v
Gibson) was suffering 80 much from cold "
chitis and over work, that they recommended him
to take a holiday, and ruyl.oﬂumihlf-
France or some genial
stead of finding a more pnnl
found a much worse. But we still
will soon return restored to health, a
gladl.oml‘n’u.l mﬁ”‘{gp'f: l')ﬂ
in servioss much— use). T
which we have tonnd it necessary to eall you.
guhartonppmof in wh t is oa lﬂ\m
ill, and mtnm urimu minor ponri'

pu

raane | to the Comi

lad "i‘:a 1 ;

glad 10 sa: o

tude soug tmholuthm'd m;m 'h

Bill may be stated generally to be to

thority fram Parliament to construot

of our Londun-road branch, about

in length ; to make a railway in

old Newtyle branch pear Dundes,

furlong in length ; a widening ubout 6

hugth of the Olyéedulc .
a devintion of .the -

il (lho expense of which, howm ﬁ

boma bal.‘u rnlluy Om))m,) o deviati

m




. GLASGOW TRAMWAY AND OMNIBUS
GLASGY COMPANY (LIMITED).

" o seventeenth ordinary general meeti
: %:t?”un Jan. 27 in the Miginumlmt';fnt‘;::
Pooms :

: Mr. Ronerr Youxo presiding.
The CramnMax, in moving the
e spoﬁ.udthhﬂ' year just ended had been®
anxicty, as
“ L ey in

‘not exhausted for maintenance, was entively
aultimately am the Bharelol

‘and he might add that the ion did not ask

any additional sum for the: tenance of the six

new miles of tramway whirh they were to lay.

Ni & decrease for the aix mouths on
‘receipts of £7,002, the Directors had been

pble to pay & dividend of £516s. 8d. The aver-

‘been the samo, would have
mbout 11 w-mﬁ"
eeconded the

earnings mile had only been 1s. 1d., as
his ﬁ for the oouup{ﬂia; half year, | behalf
Qoune

J sillor

‘Banday cars,

ty in running

A
adeption of the

1,499 shares against, |
h,o':rﬂ ‘the . i

OLYDESDALE RAILWAY GU

there had been a constant | the
the

A

Y GUARANTEED.
meeting was held on Wednesday,

?é ﬁgéalgi?.
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ndmot be relied

to replace these oa 1ol

vgﬂn mer, by & cable of
incressed

ich, added tn tho lines mow

for the necesssry require-

puid ont of the bllmu
-mmmt way, works, and
maintained in good

. Your Directors beg to uport
foﬂozr Bills have been promoted in this
gim of Purlinment, all of which affect your inte-

rests more or less ;—Downpatrick, Killongh, a
Ardglags railway, Belfast, Strandtown, and High
w | Holywood railway, Belfnst, Holywood, and
Bangor railway, and Belfast Central Railway.
Your Direotors will carefully wateh the progress
of these Bi'ls, and assure the Shareholflers thay
thoy will use their béat offorts to protect their in-
terests, The 4 per cent, debenture stock now on
the register amounts to £25,836. The smount
issued during the last half year has been £1,000,
to replace bonds falling due, leaving the termin-
able bonds outstanding £4,500. Your Directors
doeply regrot to have to reuard the decease of

of the Dircctors, an addi ional
between Ireland and
Pn;‘n? cables which |
jons are mow
nvo-m:m.of the Atlantic, in
to find a for the new line |
it less 1 mbl rerruptions.
ve been proceeding for some time
4o the sdoption of a more per-
outer covering for the
nfhp son cablos; the Fou
w outer covering will tn hu
odlld. ‘but ns the experiments thus |
0 1, the Directors have eve
lhlt they will ultimately resu r]y‘
type of cable. As the
y to be in urred for the |
¢ by the renewal fund,

'._Iidnu mending the duclaras
idend, it abs.lutely necessary
| sum to the credir of
1o me t.l,u expenditure which

ve.

) COUNTY DOWN.

{from traffic show a falling off of
expenses & docrense of

: the corresponding half
ectors ngut that the de-rease in
commenced in the
8, contioued during '
e vk o
s an n-

i 10 be hltﬁbugd 10 the exceed-
nt weather of the past season. and
e harvest. The reduction in the
will no doubt, be saisfuctory

‘ As announced in ﬂ:alntl

!Mth ])ut half year,

T
.,,.r;.;!:z e
our
o h qapli;d ng 3
. ﬁrtln half
m the & per m
a'v”ncpt sase asae 020“
Jor the Tlf year

::.w,::zrs

.

Elul Hughess Thompson, J.P,, deputy-
chairman, who always took s%vely interest in
the affairs of the Company, beg to recommend

the appointment of Dayv L. Oomel, Esq., as a
Director to fill the vucancy thus caused. The
Directors who retire by rotation are James
Andrews, Evq,, J. P., and James Alexander Hen-
derson, Esq., ; both are eligible, and offer
themselves for ro-olection.

Tue Emaow Evecrric Liont CoMPANY.—
Tlu Eloetrizion says:— *' As we are going to prues,
we_hear from New York that the shares of the
! Bdison Electrio Light -Oowpnny of $100 par value
are selling at 83,000 per share.”

ATLANTIO AND Guear WesTERN.—It is re-
ported that its purchasers contemplate extending | com
this rond westward from Salamanca to Williamas-
"port, Pa., to connect with the Philadelphia and
Reading road, by which u new route will be opened
to New York; snd aleo that they will extend it
norttward from Salem, 0., to Chioago,— Chicago
Railway Age.

Rype Sveaxens,—It has been agreed by the
Brighton and the Bouth Western Railway Com-

10 purchase the steamers of the Portsmouth
and Ryde Pucket Company, with the view of
the improvement of the service between the main-
land and the Tsle of Wight,

Lerrs' Porvran Aruas.—The wellknown pub-
lishers, Messrs, TLetts, Son, and Co., Limited,
have iesuea the first number of a very uhu and
complete series of maps, delineating the whu!a
surface of the globs. ‘[ho plates are engraved on
steel, and the production is not only cheap but | Th
aml:blo It is issued in monthly parts, each part
containing three maps.

Arricay Rarmway. — Duponchel's projected
railway for conneoting Algeria with Soudan con-
tinues to excite great interest in France. A com-
mission of 65 members has been appointed, and
divided into four sub-commissions. The first, {200
under the presidency of de Lessepe, is to collect
statistical and economical information ; the second,
under Duponchel, is devoted to technioal studies

q“..mom.

with reference to the Moors,
the Toncuezs, Many of the senators nd deput.im.
who are members of the n, have visited

Algeria in order 1o understand the different pro

Emuvhwhmto be brought bofore them,— Les | Sprio

1%

CALEEY $ -
TORBAY PAIHT ’3:»“ :
FOR IRONWORK. " S
Resists the Fumes of Sulphuretted Kydmu.
Does vot Brisren, Crack, or FLAxs orr, ."J 5
Has extraordinary Oo:ll;i:g and wat
Lancery vsen,ny Rartway Comrawies,
MANY PRIZE MEDALS. o
Established upwards of 25 years,
The Torbay Paint Oompmy.
Pyopristors, STEVENS & Co., 21, Great Win-

chester-street, London, E C.
Works : Bmhm. Torbay, Devon,

Buffalo and Lake Huron Railway

Company, Dominion of Canada. -

OILICE is hereby given, that the ORDE=

NARY HALY YEARLY GENERAL MEETING

the Company will be held at the Law Associstion

Itoumn. Cook Street, Liverpool, on Wednesduy, March Srd,

1880, at One n'elonk. for the puroose of receiving n
Report from the Dimctnrl, and for other

2,
ViENNA 1878, tml

Notico j:ﬁ fﬁr&er Y that the Tnnd‘g Books of ﬂg
¥ Closed from Saturda; shruary 14, Ay
f:“ ot mestisig, buth Bays SURVE. "

By order of the Board of Dﬁﬂ%
THOMAS 8110 Bw

Buffalo & Lake Huron Railway Com
1, Great Winohoster Stroet Huildings, h.o.

chester
January 26th, 1880,

Midland Great Western Railway of
Ireland Company.

A sna% fth March, 1880,
Nonuc is hereby given, that the pext

_AA

Half-yearly General or Ordinary Mooting of the
Proprietors 3 the Company will be hold at the .
oﬁm. Broadstone Station, in the Ci nt Du
Thl.u‘nday, the 4th day of Ml’m.h nex
o'o.lwk in the afternoon, to reseive ﬂ
and of
ordinary business of the Com
‘I’h m-rnaokaortheﬁm will be Closed from
ursday, the 19th day of F o y the dth
day of pm::l.mo. both dnd” muluﬁva
GEO WM. G NE, Beoretary. "y
Broadstone Station, Dnblin.l-th Felmnry 18680. -
AILWAY PANEL BOARD § in. snd

L

R other thicknesses mmno to 28 in.,
senkoned, American oak 24 to 82 in, dinmeter 9,
d in every thie

foot eubo ; ok plank
from &d. foat.
L, Muhogany Merchunt,

L=

LEONARD MARSHAL
14 nud Ib, Jumes-street, Old-stroet, E.C,

and the determioxtion of routes ; the third s to| JCWMAN BHOTHERS, Stock and
buve charge of the oxylonlwu, and the fourth ﬁmmﬁg‘"num‘mf:“m e
will consder international ily English

Telnptph.wddﬂlum
Bmuﬂtlu United




_ 8, LONDON;

" N, uinnnnaux;
TREET, LIVERPOOL;
CHARENTON, PARIS.

DEPOTS:

s -,--ooN'rmen'm.

Prize Medal Awarded for

VARNISH ES AND COLOURS

L’Exposition Universelle, Paris, 1867.
Prize Medal Awarded for

VABNIBHES COLOURS, & OXIDISED OIL

International Exhilntio;, London, 1862,
Contractors to the Royal Navy and to the Imperial Government of India.

PARIS EXHIBITION, 1878. .

We have the honour to inform our friends that the International J ury of the Paris Exhibition
have awarded to us the

GOLD MEDAL FOR BU?ERIORITY IN VARNISHES AND COLOURS.
: Two Bilver Medals and Two Brongze Medals have also been awarded to other English firms, but
we are the only lwiplionh of the highest distinction, namely, THE GOLD MEDAL.
We take this rtunity of ﬂlmklmr friends for past favours, and at the same time solicit
2 continuance of esteemed orders, will always receive our most careful attention.

WILKINSON, HEYWOOD, X CLARK.

JOHN A. WOOD,

82, GREAT BRIDGEWATER STREET, MANCHESTER
MANUFACTURER OF

RAILWAY CARRIAGE LACES,

TRIMMINGS,
REP and TERRY LININGS, &c.

of the boltwithout injuring the thyead  Fig. 14 shows a
RAILWAY FISH with saw:cut partially closed,
having been previously ta o and it is only neocessary
to screw it upon the bolt in the ordinary manner, when
tho ont opens and exerts o sufficiently strong 8 ring frio-
tion to secure the nut from sls king back by vi
Fig. 2 ahows & nut fitted with set screw, which is more
&Iiuhleh steam engines and other nnchtnu ma‘
alp v when 'he nuts are above lin, indismeter, bnt
it is recomme+nded that they should be of

WILES'S PATENT LOCK NUT.
ﬁlnmmmmmmmu

aﬂd np ﬁth.bt;::ﬁ' ‘::-;nu a8 *he fish nut, lhuby
JORN F. WILES & 0.
18, FINCH LANE,

M*mmﬂm e

ONE MILLTON AND A m’m ;

PAID A8 COMPENBATION.
Apply to the Clerks st she Railway Stations,
or.

64, CORNH

ESTABLISHED 1851,
IRKEBECK BANK

RIDSDALE & CO

L and 6, MINORIES LONDOH
3 Oinmmd umfne{mu '.

ROOF, SIGNAL, HEAD, SIDE, & Tﬁk
LAMPS.

Adapted for Bow, Mast-head, and Anehu
Lanterns, and for m pm:pom of Ships' i *ff’;i

This remarkable Lamp, both for endurance lnd
of light, is unsurpassed, and other lamps gaay la
to this pnmplu ata lhgbt expense.

Its a hcrmon s aun.l for Rﬂlvqy.h
?4 Tram Carf. and Domestic U’n.

Fusod' Ll
surmom OF V.
Paus, 1867,

And Vienna,

ENTON " and

ms.

CORNHILL, EC |




=¥k L

”“ll CONSTRUCTED WITH
1 TIMBER FRAMING
== OR “WHOLLY IN.IRON.

mm OOVERING LARGE AREAS. :
GALVANIZED OR PAINTEL CORRUGATED IRON ROOQFING
" HEAVY CORRUGATED IRON PLATES FOR BRIDGE aomwns &ND ms._

R GALVANIZED SHEATHING METAL FOR LINING WET TUNNELS OR ARCHWAYS.
! CURVED CORRUGATED IRON RAILWAY WAGON ROOFS, &o.

B ‘Wrought-iron Tanks, Guttering, and General ——rk. oy U
 ZMPROVED LAGHENING CONDUOTORS with futiags somplete, simpls in constansiaon, sud easily ereotod by  ourefol mehanis ,
-...'fttllos BRRANCH 1, DELAHAY STREET

. {!intmﬂt of Great George-sireet), WESTMINSTER, S.W.

: wmmwmm Brussels, 1876 ; Medal for Progress,
J Vienna, 1873 .and Philadelohia xuhl 1876,

SAXBY AND FARMER,
‘Contractors to the London and North Western Rnl.rnp Company.

| BAILWA ALLINGENGINEERS, PATENT LOCKING APPARATUS FACING POINT

= LOCK AND DETECTOR, AND NEW ELECTRIC SLOT SIGNAL.

nmuca AND GENERAL OFFICES —KILBURN, LONDON, N.W,

. WEST END OFFICE — 31, PARLIAMENT STRERT, WESTMINSTER, 8.W.

" 'BRANCH OUFFICE — VICTORIA STATION, MANCHESTER

bm.mnmu BRUSSELS) WORKS — RUE DU CHIEN VERT;
OFFICE -~ 74, MONTAGNE DE LA COUR.

- SMOKING CARRIAGE MATS.

.Mu now 5 soveral descriptions of Mats for Smoking Compartments, manu- mmﬂ!ld“‘ln mmx:m:-m. m
nﬂ% Patent, and madt, practically mehu:‘i!iblo p&'hﬁy ag cleanly i
dunhlu and very economical. In use on the
Lont don sud North Western, mlﬂ:g- |North Stafferdshire mw,'a
T R | INHOE ety g b s
: ; and Western (Ire o 4
R e et ¥ altisa), | e b gt Bl

: | the ity Terminus Ho in

" Bee “Heraputh’s Railway Journal,” 20th July, 1877. London, oa Pidsy the 10 S
Also Patent Mats for or: use at Stations, Wnitmg Rooms, Offies, &o., &e., made ﬁut at such
;s lia,wﬂ.w if required, Cocoaard Patent Mattings in all u.dmu 3 WW“MW .

‘orpa Works, Hionworra, Wiurs, T, A, SMI
and m Tubes. UE:‘EB of Low meul Eunrmu sloaiaq
PRENCH WALLS um wi m

> WHS of SOLI soum DRAWN Stedle o
AND COPPER BOLLER TUBES, Con ‘“"‘“”
: mnd Tubes, Pump Rods, Bcrew Holte, &u




of P.mm or tke worhqr-

w M Co. beg to intimate they are ﬂfﬂﬂffd la x{r;::} }for purchase
i same on Royally,

m GBTAINED mnmamm DESIGNS AND TRADE MARKS
' "¢ Drawings, Analyses, &o., carefully prepared. Pattammmmh.

TO CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES.

SAFE PROFITABLE INVESTMENTS.
DIVIDENDS 5 TO 7 AND 10 PER CENT. PER ANNUM ON OUTLAY.
mmm!mwmvmrmmdmuymmsmmshmnm?

SHARP'S STOCK ‘AND SHARE INVESTMENT CLR

PUBLISHED MONTHLY. READ THE FEB'RUARY EDITION. NOW READY (12 PAGE
-MMHMMR}I.MNMDMMM ,WaurWQk,G- Dock, Insurance, Bank
!luﬂhw Loans ; Indian, American, and Stooks, &c. ; also Market Prices, ﬂl'rmt,
'.!hn above Eimk and Share Invesvment Circular is a valuable and “ Safe Guide” to Inm

mm GOULD SHARP, STOCK & SHARE BROKER, 42, POULTRY, Lon'lm,_ i

Established 1852, Basxzrs: London and Westminster, Lothbury, London, E.C

JE

STEVENS & SONS,
Mﬁlgthorh Smthwknndgem,nondon &Bismlw“ks,rumtym

PATENT]EB AND MANUFACTURERS OF »

INTERLOCKING LEVER FRAME&,

FOR JUNCTIONS, STATIONS, SIDINGS, &.,

Of the most approved Description ; also, every Deseription of Ay O
SEMAPHORE AND DISC BIG-m

In either Iron, Steel, or Wood.

MANUPACTURERS OF

Every Description of Railway Signal and Bttﬁul
A STOCK OF ALL KINDS ALWAYS KEPT ON HAND.

Contractors to the 1 in the United Kingdom ; .bm
%Am':’r!’m,m&a(}olum

WROUGHT AND CAST IRON GIRDER m-'&a,
GAS ENGINEERS, &,

" REGISTERING TURNSTILES FOR TOLL BRIDGES, PUBLIO wnmw _
Established 1850,

mm MARSHALL,
0GANY m TIMBER HERCHANT,
15, M
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Bhore Dues exigible Y ]

with seotions of Jlails when new, Form of
partiontars, t9 be had from Murdooh

{ 0 and 10 Vio, cap, 71, June 20, 1
TR s horaby sives that the HALF

the Company for the registration of

-stock wore, pursuant to notico uu.lﬁ

, Olossd on the 3lst u‘{.otlmmry.l and wi
til the 20th day of February instant in«

By ordor,
COLVILLE, Chairman.
Becrotary’s Offion, King's Crons Station ’
Tandon, N, Fobruary 2, 1880,

Lancashire and Yorkshire Railway,
OIICE is herehy given, that the next
YEA ENERAY MEETING of the
Company will be held
,in the Oity of
I.lnd %‘t; ::
eig 4

Mnnwmﬂmmumml
the st whih tho Compaay 1
amonnt w!
under the of “The
and Yofhhjn'mﬁnlf Aect, 1870, and to a
to raise all or any part of the said sum of
by the oreation and issue of debenture stock in
ncoordance with the ons of Part 8 of “ The Oom-
panies’ Clauses Act, 1808,
Dated this Twenty-third day of January, One thonsand
ulsh‘thmdrdnndd%

OMAS Chuirman,
T30, SPARFORD, Socretaey.

London, Tillmryénnd Southend Railway |

SCHEME OF
HE Re-Organization Committes dei
Bondholders that all who do =

remind
cir bonds beforo the 16th rdmm!u?
bonus of £3 10s,, on | &t
to bo by the Atlantic

Bonds already dep
260 i all. R.A.
om the Trust, 8, 0ld Jowry, E.C,, Feb. 4,

e
et i R

SIX PER CENT. DEBENTURES,
(1OUPON No, 11 of the above
g i the Half-yearly Interest duoo




SATURDAY, FEBRUARY 14, 1880,

! 204
bl e 204
Al : ) 205
& o e 208
, ; i 206
i ‘and North Western a?”:
1 mﬁt- nmhmm PR —
s VS - 3 .
e Rail « 207
| Oity o Save Maskok i 20
i .

SBESTOS.
At anten et nosen

ALLED,
ﬁubmm Y
W ASBESTOS MANUFACTURE 00.,
31, 81, VINCENT PLACE, GLASGOW,

[ ndm.x.nhanmt STREET, MANCHESTER,
mm Lists and ull information can be had

133:8108

e pm nmnxns AND (0.,
A MANUFACTURERS,
) ROME,
Wmﬁuﬂ 95 per cent, Asbestos.
Rope Packing guarantoed pure Asbestos,
Fibro Paper, Felt, &c., &c,
Nnm !oomuu

the 2nd
'y

i

2

]

and South
and British Oolumbia.
The ROYAL MAIL STEAM PACKET COMPANY'S
BTEAMERS lea with FLM.'s mails on
goods, and 'pnvo!u
Bteamers also leave
of each mon

COolon, the Iatler vessel
'ﬂlmu, Jlml. h'mua.
Grey Town.

Fares to West Indies and
Co sthmus ol

mr.”_nmm Mail

OYAL MAIL ROUTE to WEST INDIES,

Belize, Central Amerioan

ve Southampton

Mexico,
Ports, San !'nnuim, Japun, China,

and 1'uhof each nmmh, conveying passengers,

the former

through rates,
Southampton oul.lu 11th and 23rd
at Barbado Luois,

tu lt Il
lon, Port

s, Bt.
La G

First olass. Becond class. )

'r'm-m okets.

l‘lml.l.ill
to J. K. Linstead

£30and  £20 and
upwards, 5

upwards

h tiokets to Pacific and
Abatement in

Bouthampton ; or to J. M
Steam Pucket Company, 18-

Roturn

WEDNHKSDAY.

Apply to D. mln%
B ol i pae, ko
Pl Mall, 5.W

ﬂc‘h‘ll. 25 and

mdud at the Oity-Office
lno‘hu, mmpool and Q

' or W.
pegato-stréet,  E.O.,

UNARD LINE ROYA.L MAIL

EVERY lnmrr
13, 15. 18, lslld 21 guineas.

v 86 Bu,
days

STOCKS % SHARE

TELEGRAPHS, TRAMWAYS, RAILWAYS,
AND OTUER LEADING SSOURITIES,

WILLIAM ABBOTT,
10, Tok

Londan,
SPECULATIVE ACCOUNTS NOT OPENED h
ANY TERMS,

EKENWAY, and Co., Val

KONT

IOKImlST L r "
Rods, Puddled Bars, &c b S

au.mom and WAGONS of
:ou;. for Oash, Deférred Paymeut over a mlﬁnd

Hire. :
Ml‘l Wheals and Axles, Axle nand

{mwﬂummm 0

l'podlnlion.urdnwh'

by Conitraot or otherwise, undertakes

Second Haud Ooal, Ooke, Iromstome, ﬁ"ﬁ

Wm for sale or hire, 1% m“ ity

D.N. A - |

B J‘mnuu.m

II '.'!.i."i" i)

Mﬂ- :‘-

'ﬁﬂmWﬁxdfm$mﬂﬂﬁﬁ
TRian

Wagon Company, Limited

The Birmingham Railway Uln-h:l and

ANUFACTURE Railway C and
\I’qnuquduni tion for Hire Sale b,
: m“mw Mpmﬂt:.pcm ¢ .-
" o of oas
::%.mmmm. p&tolwhhhmm
Wi in rki
T e
30!1181) FOWLER, Managing Director.
Works, Smoethwick, Birmingham,

e, &o.

8. Moulton

and Co.
KINGSTON INLIA RUBBER MILLS, inmm.

AN U'I"AG’I‘UB.EBB of their Patent Shel

Embedded and other Indis Rubber
Rail and

RAFFETY, TROMON &00.,?
| Timber Merchants & Importers,

127, Cannon Street, London Bridge, EC,|
N.B~EXPORT ORDERS PRONFTLY EXEOUTED.| -

Works

SUOCESSOKS TO S, JOSEPH WRIGHT llI
AKUFAOTUREBB«M
: “‘*‘! .gnn.m.ul
Railway Carriages llnl"l.:ublli'i:‘:: m .
A large umber of Coal, [ronecan ",‘_
'mmh be Lot on Hire,
nud Ohief Offives ~Saltley Works &
mﬂrhmm-—u Moors, Oardiff n”‘

Offioes—No. 85, cuudm-h-ml.ﬂ' ok




